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1. OBLLUME NONOKEHNA

OnpepeneHne CTOMMOCTM YMUCTbIX AKTMBOB 3aKPbITOrO MAEBOr0 MHBECTULMOHHOrO ¢GOoHAA KpeguTHOro
«MHTEP KAP» nop ynpasneHne 000 «YK «MAPAHTOH» (nanee — ®oHA) ocyllecTBASETCA B COOTBETCTBUM C
depepanbHbiM 3aKOHOM «O6 MHBECTULMOHHbIX GOHAAX», MPUHATLIMU B COOTBETCTBUM C HUM HOPMATUBHbLIMMU
akTamu, YKasaHuem baHKa Poccum ot 25.08.2015 Ne 3758-Y «06 onpeaeneHnUn CTOMMOCTM YNCTbIX aKTUBOB
WHBECTULMOHHbIX GOHAO0B, B TOM 4YMCAe O MOPALKE pacyeTa CPefHerofoBOM CTOMMOCTM YUCTbIX aKTUBOB
NnaeBoOro MHBECTULMOHHOTO POHAA U YNCTbIX aKTUBOB AKLMOHEPHOrO MHBECTUUMOHHOIO GOHAA, PacyeTHOM
CTOMMOCTWN MHBECTULIMOHHbIX NaeB NaeBblX MHBECTULMOHHbLIX POHA0B, CTOMMOCTU MMYLLECTBA, NepesaHHOro
B OnnaTy MHBECTULIMOHHbIX NaeB» (Aanee — YKasaHue, BcTynaet B cuny ¢ 01.01.2016).

Hacrosawue MNpasunna onpeaeneHna CTOMMOCTU YNCTbIX akTBoB PoHAa, npumeHatoTca ¢ 01 aveaps 2016 roaa.
Mpasuna onpegeneHna CTOMMOCTM aKTMBOB 3aKPbITOrO MAeBOr0 WMHBECTULMOHHOIO QoHAa KpeauTHOro
«HTEP KAP» nog ynpasneHnem OO0 «YK «MAPAHIOH» w BennyuHbl 06A3aTenbcTB, MNOASEXKALLUX
WCMOJIHEHUIO 3@ CYET YKasaHHbIX aKTMBOB, Ha 2016 roa, pa3paboTaHHble B COOTBETCTBUM C [1oN10XKEHUEM O
nopsagKe W CpPoKax onpeaeneHua CTOMMOCTU YMUCTbIX AKTUMBOB aKUMOHEPHbIX WMHBECTULMOHHbIX $OHAOB,
CTOMMOCTM YUCTbIX aKTUBOB NaeBbIX NHBECTULMNOHHbIX GOHA0B, PAacieTHOM CTOMMOCTU MHBECTULMOHHbIX NaeB
NaeBbIX MHBECTULUMOHHbIX GOHAOB, @ TaKKe CTOMMOCTU YUCTbIX AKTMBOB aKLMOHEPHbIX MHBECTULMOHHbBIX
$OoHA0B B pacyeTe Ha OA4HY akLUMIO, yTBEPXAeHHbIM nprKkazom GCOP Poccum ot 15.06.2005 Ne 05- 21/n3-H ¢
01 saHBaps 2016 roaa NPUMEHATLCA He ByayT.

1.1. "ameHeHunsa u AONOoJZIHEHUA B HacToAllMe I'Ipanma onpegeneHNAa CTOMMOCTU YNCTbIX aKTUBOB He MOTIyT
ObITb BHECEHbI (3a UCKNoYeHnem cnyvyaeB HEBO3IMOXKHOCTK onpeaeneHnAa CTOMMOCTU YUCTbIX aKTVIBOB):
- B nepunoa C AaTbl Ha4asla A0 AaTbl 3aBeplleHnA (OKOHLIaHVIFI) d)OpMVIpOBaHVIFI NnaeBoro MHBeCTULMOHHOIO
doHAa;
- B nepunoa C AaTbl NMPUHATMA pelleHnA O Bblaaye AOMOSIHUTE/NIbHbIX UHBECTUUMOHHbDLIX MaeB 3aKpbITOro
NnaeBoro MHBeCTMUMOHHOTO d)OHp,a 1 A0 3aBeplieHna COOTBeTCTByIOLLI,eﬁ npoueaypbl;
- nocne Aatbl BOSHNKHOBEHNA OCHOBAHMA NpeKpaleHnA Nnaesoro UHBeCTUUMNOHHOTO d)OH,EI,a,

B Ccnyyae HeO6XO,£I,MMOCTVI BHECEeHUA N3MEHEHUN U p,OI'IOﬂHGHMVI B I'Ipanma onpeaeneHnAa CTOMMOCTU
YUCTbIX aKTUBOB K HUM NpuaaraeTca noAaCHeHne Npn4YnH BHECEHUA TaKUX U3MEHEeHUN U p,OI'IOﬂHeHMﬁ.

1.2. MNpaBuna onpeaeneHms CTOMMOCTU YMUCTbIX aKTUBOB C BHECEHHbIMU U3MEHEHUAMM U AOMNOJHEHUAMM
NpeaoCTaBAAIOTCA YMNPaBAAOLWEN KOoMMaHMel MaeBoro MWHBECTMUMOHHOTO ¢oHAa no TpeboBaHMIO
3aMHTEPECOBaHHbIX ANL,

M3meHeHMA W A0ONOAHEeHWA, BHOCMMble B [lpaBuMna onpegeneHua CTOMMOCTM YMCTbIX aKTUBOB
NpeaoCTaBAAOTCA YNPaBAAOWEN KoMNaHWei Baaenblam MHBECTULMOHHbIX naeB PoHAa He nNo3gHee NATU
pabounx AHen 4o Hayana npumeHeHus Mpasu, ¢ BHECEHHbIMN U3MEHEHUAMM U AOMOAHEHUAMM.

1.3. Mpasuna onpeaeneHns CTOMMOCTN YUCTbIX aKTUBOB (M3MEHEHUA U AOMNOHEHUA B HUX) NPeACTaBAAIoTCA
Ynpasnstowein komnaHvenn ®PoHaa B yBeAOMUTENbHOM nopaake B baHK Poccum B TedeHne agyx paboumx
OHel C Jatbl WMX YTBEPXKAEHMA W COrNacoBaHMA CO CMeuManvM3MpoBaHHbIM  Aeno3uTapuem nyTem
HanpaBAEHWA 3/EKTPOHHOIO AOKYMEHTA, MOAMMCAHHOIO YCUAEHHOW KBaAMPUUMPOBAHHOW 31EKTPOHHOM
NOAMUCbIO, NO TeNeKOMMYHWKAUMOHHbIM KaHanam CBA3M, B TOM uucne depes WHPOPMaLMOHHO-
TENEKOMMYHUKALMOHHYIO CeTb «MIHTepHEeT», B COOTBETCTBMM C MOPAAKOM, yCTaHOBAeHHOM BaHKom Poccuu.

2. MOPAAOK U CPOKM ONPEAENIEHNA CTOUMMOCTU YNCTbIX AKTUBOB

2.1. CTOMMOCTb YMCTbIX aKTUBOB onpeaenAaeTca KakK pasHuua mexXay CTOMMOCTbHO BCEX aKTUBOB MAEBOIO
MHBECTULUNOHHOTO (I)OH,CI,a (,a,anee - aKTMBbI) W BE/IMYNHOM BCEX O6F|3aTe}'IbCTB, nognexawmnx NCnoHeEHUKO 3a
CYET YKa3aHHbIX aKTUBOB (,a,anee - O6H3aTe/'|bCTBa), Ha MOMEHT onpeaeneHna CTOMMOCTUN YUCTbIX aKTUBOB.

2.2. CTOMMOCTb YMCTbIX aKTMBOB ¢'OH,CI,a onpeaenAaeTca:

- exxemecCA4Ho Ha I'IOC/'IEAHMVI pa6oqm‘/’1 AeHb KaneHaapHOoro mecaua,

- Ha I'IOCﬂe,CI,HVIVI pa60qm‘/’1 AeHb CPOKa npuema 3aABOK Ha an06peTeHme, noraweHne n obmeH
UHBECTUUNOHHbIX Naes;



- Ha AaTy COCTaB/IeHWA CNUCKa BNaAeNbLeB MHBECTULIMOHHbIX Naes B Cay4ae 4acTMYHOro moratleHua
WMHBECTMLIMOHHbIX Naes 6e3 3aaBeHus TpeboBaHMIl BNaaeNbLeB MHBECTULMOHHbIX Naes 06 UxX noraweHunm;

B cnyyae npuvocTaHOBAEHMA Bblgauu, norawleHna M obmeHa WHBECTULMOHHbLIX MaeB - Ha Aaty
BO306HOBAEHWA UX BblAaun, NoralieHns n obmeHa;

B cnydyae npekpalleHns naesoro MHBECTULMOHHOIO GOoHAaE - Ha AaTy BO3HMKHOBEHWA OCHOBAHMA ero
npeKkpalleHns; Ha nocneaHui pabouynin ieHb Kaxa40ro KafieHaapHoro mecsata, npeallecTsyowero Mecady, B
KoTopom PoHA, UCKIOYEH U3 peecTpa NaesblX MHBECTULIMOHHbLIX pOHA0B.

Pe3ynbTaTbl onpeaeneHns CTOMMOCTM YUCTbIX aKTMBOB MaeBoOro WMHBECTULUMOHHOrO GpoHAa, a TaKxkKe
pacYeTHOM CTOMMOCTM MHBECTULIMOHHOIO Nas MaesBoro MHBECTULMOHHOrO GoHAA OTPaKaloTcA B CNpaBKe O
CTOMMOCTM YNCTbIX aKTUBOB

2.3. CTOMMOCTb YMCTbIX aKTMBOB, B TOM 4MCNe CpeAHerofoBas CTOMMOCTb YWCTbIX aKTMBOB, a TaK Ke
pacyeTHas CTOMMOCTb MHBeCTUUMOHHOro nas dPoHaa onpeaenaoTca B pybasax, C TOUHOCTbIO HE MEHbLUEN,
yem 40 ABYX 3HAKOB MOC/E 3aNATOM (C NPMMEHEHNEM NPABMA MaTEMATUUYECKOTO OKPYrNeHMUS).

CTOMMOCTb UMCTbIX aKTMBOB onpegenseTtca B pyb6asx no coctoAHMio Ha 20 4YacoB MOCKOBCKOMO
BPEMEHMU.

CTOMMOCTb UYMCTbIX aKTMBOB OMNpefenseTcs He nosgHee paboyero AHA, CeaylolWero 3a AHem, Mo
COCTOSIHMIO Ha KOTOPbI OCyLLLecTBAAETCA onpeaeneHne CTOMMOCTM YNCTbIX aKTUBOB.

CTOMMOCTb MMYyLLLEeCTBa, NepeAaHHOro B ONiaTy MHBECTULMOHHbIX NaeB NaeBoro MHBECTULMOHHOIO
¢doHAOa onpeaenseTca No coCToAHMIO Ha 20 4acoB MOCKOBCKOIo BpeMeHu Ha AaTy nepeaayn.

2.4. B cnyyae M3MeHeHMA OaHHbIX, Ha OCHOBAHMM KOTOpPbIX 6blna onpegeneHa CTOMMOCTb YMCTbIX aKTUBOB,
CTOMMOCTb YMCTbIX aKTUBOB MOANEKMUT NepepacyeTy.

MepepacyeT CTOMMOCTM UMCTbIX aKTMBOB HE OCYLECTBAAETCA B C/lyyae, KOrda OTKNOHeHue
MCMNO/b30BaHHOW B pacyeTe CTOMMOCTM aKTMBa (06s3aTenbcTBa) cocTaBUT MeHee yem 0,1% KOppeKTHoM
CTOMMOCTM YUCTbIX aKTUBOB, U OTKAOHEHWA CTOMMOCTU YUCTbIX aKTMBOB HA 3TOT MOMEHT pacyeTa cocTaBaAeT
meHee 0,1% KOppPEeKTHOWM CTOMMOCTU YUCTbIX aKTUBOB.

2.5. Pe3epBs Ha BbiNiaTy BO3HarpaxAeHua ynpasaatoLlein KoMnaHuu, cneumannsnpoBaHHoOMy Aeno3uTapuio,
ayauTOPCKOMN opraHusaumu, oueHwuky PoHaa, AuLy, OCYLLEeCTBAAOLEMY BeAeHWe peecTpa BAadenbles
WHBECTULIMOHHbIX MaeB MaeBoro MHBECTULMOHHOTO GOHAA He Ha4YMCAAETCA M He BK/YaeTcs B COCTaBs
obAsaTenbCTB.

2.6. Bo BceEM MHOM, He yKa3aHHOM B HaCTOALLMX MPaBWUIaxX B 4acTM onpeneneHua CTOMMOCTM aKTUBOB U
BE/IMYMHbI 0053aTeNbCTB NO CMNpPaBegiMBOM CTOMMOCTW, NpPUMeHstoTca  MeKayHapoaHble CcTaH4apTbl
¢duHaHcoBon otyeTHocTM (IFRS) 13 "OueHKa cnpaBegnvMBon cToMmocTu', BBeAEeHHbIM B AeNCTBME Ha
Tepputopumn Poccuinckoit Pepepaunm npmkaszom MuHuctepctBa ¢mHaHcoB Poccuinckoit Pepepaunm ot 18
utonsa 2012 roga N 106H "O BBeAeHMN B AeCTBME U NPEKPALLEHUN AEACTBMA AOKYMEHTOB MexayHapoaHbIX
CTaHZApTOB GUHAHCOBOM OTYETHOCTM Ha TeppuTopum Poccuitickon depepaumm”, 3aperncTpupoBaHHbLIM
MuHUCTepcTBOM tocTUumMK Poccuiickont ®epepaumm 3 asrycta 2012 roga N 25095 (Poccuiickan raseTta ot 15
asrycta 2012 ropa), ¢ nonpaBKamu, BBeAEHHbIMW B AeNCTBME Ha TeppuTopum Poccuiickoit deaepaumm
npukasom MuHuctepctsa ¢puHaHcoB Poccuitickon deaepaumm ot 17 aekabps 2014 roga N 151H "O BBeaeHUM
DOKYMeHTOB MeKaAyHapoaHbIX CTaHAAPTOB PUHAHCOBOM OTYETHOCTM B AEMCTBME HA TeppuTOopumn Poccunitcko
dbepepauumn”, 3apernctpmpoBaHHbim MuUHUCTEPCTBOM HOCTULMKM Poccuiickon depepaumnmn 15 aHeapa 2015
roga N 35544 ("OduumanbHblit HTEPHET-NOPTan nNpaBoBoi MHPopmaumun" (www.pravo.gov.ru), 15 aHeaps
2015 roaa)

Bo BcemM MHOM, He YKa3aHHOM B HACTOAWMX MPaBWIax B YacTM KpUTEpUEB MNPU3HAHUA W
NPeKkpawWweHUa MpuU3HaHUA, npumeHAaloTca MeayHapoaHble cTaHAapTbl  (GUHAHCOBOW  OTYETHOCTW,
BBEAEHHbIMW B AelCTBUE Ha TeppuTopumn Poccuiickoi Peaepaunm.



3. KPUTEPUU NPU3HAHUA (MPEKPALLEHUA NPU3HAHUA) AKTUBOB (OBA3ATE/IbCTB).

3.1. AKTMBbI (06A3aTENBCTBA) MPUHUMAIOTCA K PacyeTy CTOMMOCTM YMCTbIX aKTUBOB B C/ly4ae UX MPU3HAHUA B
COOTBETCTBUM C MeKayHapoaHbIMK CTaHZapTamu ¢uHaHcoBoi oTyeTHocTM (MCPO), aeicTBYIOWMMU Ha
Tepputopumn Poccuiickoin Peagepaumu.

3.2. B cocTaB akTnBoB ®OHAA BKIOYAKOTCA C/lefyloLmMe KaTeropmm akTMBOB:

1) peHexHble cpeacTBa, B TOM 4YMC/le MHOCTPAHHYIO BasitoTy, Ha CYeTax WU BO BKA3AAX B KPeAUTHbIX
opraHM3aumsx;

2) [ONToBblE UHCTPYMEHTSI;

3) peHexkHble TpeboBaHUA NO KPEeAUTHbIM AOroBOPaM MM SOroBOpPam 3alima, UCNoJIHEHWE 06A3aTeNIbCTB Mo
KOTOpbIM 0becrneyeHO 3a70roM (33 WCKAOYEHMEM TMOCAeayloLWero 3asora), MNopy4yuTeNbCTBOM WU
6aHKOBCKOI rapaHTme.

4) umyectso (B TOM 4YMcCie MMYLLECTBEHHbIE MpaBa), ABAABLIEECA NpeaMeTOM 3a/0ra U NpuobpeteHHoe
(ocTaBneHHoe 3a coboit) B COOTBETCTBMM C rpaxKkAaHCKMM 3aKOHO4ATEIbCTBOM Poccuiickol deaepaumnun npu
06pallEHNN Ha HETO B3bICKaHMA B C/ly4ae HEUCMONHEHMA UM HEHAA/EXKALLETO UCNOIHEHUSA 0becrneyeHHOoro
3a10rom 06A3aTeNbCTBa, AeHEKHOe TPpeboBaHME NO KOTOPOMY COCTaBASIOT aKTUBbI pOHAA;

5) MmyLecTBeHHbIe NpaBa U3 OMLMOHHbIX AOTOBOPOB (KOHTPAKTOB) M (blOYEPCHbIX A0roBOPOB (KOHTPAKTOB),
6330BbIM aKTMBOM KOTOPbIX ABNAIOTCA BE/IMYMHBI MPOLEHTHbIX CTAaBOK;

6) MMyLLEeCTBEHHbIE MpaBa M3 OMNUMOHHbLIX AOroBOpP (KOHTPAKTOB), 6Aa30BbIM aKTMBOM KOTOPbLIX ABAAOTCA
¢dbtoyepcHble A0roBopbl (KOHTPaKTbI). Ba30BbIM aKTMBOM KOTOPbIX ABAAIOTCA BE/IMYMHBI MPOLEHTHbIX CTaBOK.
Moa, 40NrOBbIMW MHCTPYMEHTAMM MOHMMALOTCA:

a) 06MraumMmn PoCCMMCKMX XO3AMCTBEHHbIX OOLLECTB, €C/IM YCI0BMA MX BbIMyCKa NpeaycMaTpMBatoT NpaBo Ha
NnoJiy4eHNE OT SMUTEHTA TOJIbKO AEHEXKHbIX CPEACTB UM 3MUCCUOHHBIX LEHHbIX Bymar n rocyaapcrBeHHas
perucTpaums BbiNycka KOTOPbIX CONPOBOXKAaNack pernctTpalment NpocneKkTa LeHHbIX 6ymar nam B OTHOWEHUU
KOTOPbIX 3aperncTpupoBaH MPOCMNEKT UeHHbIX Oymar (NpocneKT 3MMCCUMM  UeHHbIX Bymar, nnaaH
NnpuMBaTU3aLLMK, 3aPErMCTPUPOBAHHDIV B KAYeCTBE NPOCMNEKTa SMUCCUMM LEHHbIX Bymar);

6) buprKeBble 06AUTALIUN POCCUMCKNX XO3AMCTBEHHbIX 0BOLLIECTB;

B) rocyA,apCTBEHHbIE LLeHHble Bymaru Poccuiickoit eaepaunn, rocysapcTBeHHble LieHHble Bymarn cybbeKkToB
Poccuiickont Pegepaum u MyHMLMNAAbHbIE LLEeHHbIe Bymaru;

r) o6AMraumMm WMHOCTPAHHBIX SMUTEHTOB U MEXAYHAapPOAHbIX (GWHAHCOBbLIX OPraHW3aumii, ecinm no HUm
npeaycMoTpeH BO3BPaT CyMMbl OCHOBHOIO [0/ira B MOJIHOM 06beMe U NPUCBOEHHbIN obauraumam Kog CFl
MMeeT cneayrolme 3HadeHns: nepsas 6yksa — 3HauyeHMe «D», BTopas ByKBa — 3HadeHne «Y», «B», «C», «T»;
) pOCCUIACKME M  WMHOCTpaHHble [Aeno3uTapHble PacnMCKM Ha LeHHble bHymarn, npeaycMoTpeHHble
NoANYHKTaMM «a», «6», «B» U «I» HACTOALLErO NyHKTa.

Mmywectso, coctasnstoliee PoHA, MOXKET ObITb MHBECTUPOBAHO B 06/1MraLMK, IMUTEHTAMM KOTOPbIX MOTYT ObITb:

- pepnepanbHble opraHbl ICNOAHUTENbHOM BAcTU Poccuiickon ®egepaumm;

- OpraHbl UCMOJIHUTENIbHOM BNacTK cybbekToB Poccuitickon deanepaumu;

- POCCUMCKME OpraHbl MECTHOFO CaMOYMpPaB/AeHUS;

- MHOCTPaHHbIe OpraHbl FOCyAapCcTBEHHOW BAACTY;

- MeXXayHapogHble UHAHCOBbIE OpPraHU3aLmu;

- POCCUMCKME U MHOCTPAHHbIE topuanYeckune amua.

JNnua, 06s3aHHbIe No:

rocy4apCTBEHHbIM LeHHbIM 6ymaram Poccuiickolt depepaumn, rocyaapCTBEHHbIM LEHHbIM  Bymaram
cybbekToB Poccuiickon depepaunn, MyHUUMMAAbHBIM UeHHbIM Oymaram, 06AMrauMAM POCCUMCKUX
XO03AMCTBEHHbIX 06LWecTB, OMPKEBbIM 0BMMALUAM POCCUIACKMX XO3AMCTBEHHbIX 0OLLECTB, MHBECTULMOHHbLIM
nasm MaeBblX WMHBECTUUMOHHbIX POHA0B, aKLMAM aKLMOHEPHbIX MHBECTULMOHHbLIX POHAOB, POCCUNCKUM
OEeno3MTapHbIM PAcnMCKam A0MXKHbI ObITb 3aperncTpupoBaHbl B Poccuiickoit ®epepaumm;

06AMraLMAM MHOCTPAHHbIX 3IMMUTEHTOB, OBAMraLMAM MeXAYHapPOAHbIX GUHAHCOBBIX OpPraHW3aumi, nasm
(aKuMAM) MHOCTPAHHbBIX MHBECTULMOHHbIX GOHA0B, MHOCTPAHHbLIM A4EMN03UTapHbIM PACAMCKAM A0KHbI ObiTb
3apeructpuposaHbl B CoeamHeHHbIX LTatax AmepuKuM M (MAM) B rocymapcrsax, ABAAIOWMXCS YieHamu
Esponeiickoro Coto3a.

LleHHble 6ymaru, cocTaBastowme ¢GoHA, MOryT ObiTb, KaK AOMyLWeEHbl, TaK U He AONyWeHbl K Topram
OPraHM3aToOpPOB TOProOB/IM HA PbIHKE LEHHbIX Bymar.



LleHHble 6ymaru, coctasastowme GoHa, MoryT 6biTb, KaKk BK/IOYEHDI, TaK U HE BK/OYEHbI B KOTUPOBAJIbHbIE
CMUCKU GOHAO0BLIX BUPK.

locynapcTBeHHble LeHHble bBymarn cybbekToB Poccuiickolt ®eaepaunn U MyHUUMNAAbHbIE LeHHble bymaru
MOTYT BXOAMTb B COCTaB aKTMBOB POHAA TOSIbKO, ECAN OHM AO0NYLLEHbl K TOPram opraHu3aTopa TOPros/in Ha
pbIHKE LEeHHbIX bymar.

O6beKTaMKN HeABUKMMOTO MMYLLLECTBA, B KOTOpble (B MMYLLECTBEHHbIE NpaBa Ha KOTOpble) NpeanoiaraeTca
WHBECTMPOBaTb MMYLLECTBO, COCTaBAsAoWwee PoHA, MOryT ABAATLCA:

3eme/ibHble Y4acTKM (3eMSIM Ce/IbCKOXO3AMCTBEHHOIO HA3HAYeHWA, PaspelleHHbIn BUA MCNO/b30BaHMUSA
KOTOPbIX A0MYCKAaeT OCYLLECTBAEHUA HA HUX CTPOUTENbCTBA, @ TaKKe: 3eMJIM HaceNeHHbIX NMYHKTOB; 3eM/u
NMPOMbILJIEHHOCTU; 3E€M/IM  SHEPreTUKWU; 3eMaM TPaHCNopTa; CBA3WM, pPaAMOBELLAHWUA, TeNeBUAEHUSA,
MHOOPMATUKN; 3eMIU ANa obecrnevyeHUa KOCMUYECKOW AeATeNbHOCTU; 3eMAN 0BOPOHbI; U 3eMIM MHOTo
CneLumanbHOro HasHa4YeHus, paspeLleHHbIV BUA, UCMO/Ib30BaHMA KOTOPbIX AOMYCKAET OCYLLECTBAEHNUA HA HUX
CTPOUTENbCTBA);

O0POrn, CETU UHKEHEPHO-TEXHMYECKOTO obecrneyeHus;

O0OBbEeKTbl HEe3aBEPLUEHHOIO CTPOWUTENbCTBA, 34aHWUS, COOPYKEHMUA, CTPOEHWUs, NMOMELLEHWS, B TOM uucne
UNblE U HEXWSble MOMELWEHUA, MHOTOKBAPTUPHbIE L0Ma, KOTTeAXM, [AOMOBNALEHMA, OOBEKTbI
HEABMXMMOTO  MMYLLECTBA  agMWHUCTPATMBHOIO,  TOPrOBOrO,  Pa3B/EKATe/IbHOTO,  CMOPTMBHOIO,
FTOCTUHWMYHOIO, BbICTABOYHOrO, O0340POBUTE/IbHOIO HA3HAYeHWUA, OODBEKTbl OOLWECTBEHHOrO MUTaHWUA,
CKNaf,CKMe, raparkHble KOMMJIEKCHI.

WHble 0OBEKTbI HEABMKMMOTO MMYLLLECTBA, KOTOPbIE MPOYHO CBS3aHbl C 3eM/IEN TaK, YTO MX NepemelleHne
6e3 HecopasmepHoro yuwepba MX Ha3HAYEHUIO HEBO3MOXKHO, B TOM 4ucle OO6beKTbl He3aBepLUEHHOTro
CTPOUTENLCTBA, 32 UCK/IOYEHUEM NPEeanpPUATUA U HEABUMKMMOrO MMYLLECTBA, U3bATOro M3 obopota uau
OrpaHMYeHHOro B 060pOTe B COOTBETCTBUM C 3aKOHOAATENIbCTBOM Poccuiickon depepaumm.

B coctaB aktmeoB ®oHAA MOryT BXOAMTb AKTMBbI, NPeAyCMOTPEHHble NyHKTOM 3.2. HacTtoswwmx MMpaswu,
npuobpeTeHHble NO [OroBOPY 3aliMa MAW KPeaAUTHOMY AO0roBOpYy, eCAW 3aMmMoaaBuem (KpeguTopom) no
TaKoMy A0roBopy ABASETCS KBAMMOULMPOBAHHbBIN MHBECTOP B cuny deaepanbHOro 3aKoHa.

B coctaB aktMBOB POHAA MOTYT BXO4MUTb MMYLLECTBEHHbIE NpaBa No 0bA3aTeNbCTBAM U3 AOroBOpPa 3aiMa, B
TOM YMC/e NPeaMETOM 3ailiMa NO KOTOPbIM ABAAOTCA aKTMBbI GOHAA.

3.3. O6azatenbcrBa GoHAA BKAKOYAIOT B cebs:

1) O6s3aTenbCTBa B BUAE KPEAUTOPCKOMN 3a40/1KEHHOCTU MO BblAa4ye MHBECTULMOHHLIX Naes.;

2) Obna3aTenbCcTBa MO BbIMNIATE AEHEXKHOW KOMMEHCALMMN NPU NOralleHNN MHBECTULIMOHHDBIX NAEB;

3) ObnasaTenbcTBa MO nNepegaye [AEHEXHbIX CPeACTB B MAEBOW MHBECTUUMOHHBLIM QOHA, Ha
WHBECTULMOHHbIE NMan KOTOPOTro OCYLLECTBAAETCA OOMeH;

4) Ob6s3aTenbCcTBa NO BO3MELLEHMIO 33 CYET MMYyLLEecTBa, cocTasisiowero ®oHAa, cobcTBEHHbIX
OEHEeXHbIX CpeacTs ynpaaawowei KomnaHum PoHpa, WUCNONb30BAHHbIX € ANA BbINAATbhl AEHEXHOWN
KOMMEeHCaLMn B CBA3W C NOralleHNemM MHBECTULLMOHHbIX NAEB;

5) O6sa3aTtenbcTsa, NoasexKalime UCNOoHEHUIO 3a ceT akTnBoB ®oHAa, B TOM Ymcie 0bA3aTenbeTsa no
BbIN/jaTe BO3HArPaXKAEHMA YNPaBAAOWEN KOMMNAHUKM, CMNeuMann3MpoBaHHOMY Aeno3uTaputo, ayautopy,
OLEHLUMKY, 1LY, OCYLLeCTBAAKOWEMY BefeHMe peecTpa BNAAENbLEB WHBECTULMOHHbIX MaeB ®PoHAa,
006s3aTeIbCcTBa MO yniaTe CyMM CKUAOK C Pac4eTHOM CTOMMOCTU MHBECTULMOHHOIO Nas (HaabaBoK K pacyeTHow
CTOMMOCTU MHBECTULLMOHHOTO Man) ynpasastoLein KomnaHum PoHpa un (Mam) areHTam No Bblgaye, NoraleHuto
N 06MeHy MHBECTUUMOHHDBIX NAEB, a TaKKe 0053aTeNbCTBa MO ONAaTe NPOYMX PACXOLOB, OCYLLECTBASEMbIX 33
cyeT umyLectsa PoHaa B COOTBETCTBUM C TPeHOBAHUAMM LENCTBYIOLLENO 3aKOHOAATENbCTBA.

3.4. Kputepun NpusHaHuUA (NpPeKpaLLeHna NpusHaHna) akTMBOB M 06A3aTeNbCTB.

AKTUBbI - 3TO pecypcbl, KOHTpoAnpyemble  O6A3aTeNbCTBO - 3TO 3340/IXKEHHOCTb

opraHusauuei B pesyibtaTte cobbITUi opraHmM3auum, BO3HUKaoLWaa 13 cobbiTui
npoLwblX, NepnoaoB, OT KOTOPbIX NpoLW/bIX Nepnoaos, yperyamposaHue
0XMAaeTca NosyYyeHne sKOHOMMUYECKOM KOTOpPOI NPUBEAET K BbIOLITUIO PECypCoB,

BbIroAbl B 6yayLiem. coAeprKallmx SIKOHOMUYECKYHO BbIroay.



Kputepun 1. CywiecTByeT BEpOATHOCTb TOFO, YTO OPraHM3aLMA NOAYYUT UAKN NOTEPSET Kakne-nmbo
npu3HaHuA 6yAayLiMe SKOHOMMYECKME BbIrodpl, 06YyCN0BAEHHbIE OBbEKTOM MPU3HAHMA.

2. AKTMB A0/I3KEH UMETb CTOMMOCTb, 2. BennumnHa Tekyuiero oba3ateibcTsa MoOXeT
KOTOpaa MOMKeT bbITb HaAeXHOo oLleHeHa  6blTb HaAEMKHO OLleHeHa

CnpaseanvBas  LeHa, KoTopas Mmorna 6bl 6biTb MOAyYeHa MpW Npofake aKTUBA, WKW ynjaavyeHa npwu
CTOMMOCTb nepenadye obssatenbctBa, B XxoAe o06bluHOM caenku (orderly transaction) mexay
y4YacTHMKamMu pbiHKa (market participants) Ha gaTy oueHKu

B cooTBeTcTBMM C NMpuBeAeHHbIMU OMNpeaeneHUAMM, aKTUBbI MPM3HAIOTCA B TOM C/yyae, ec/ii OHU
NoAy4YeHbl B pe3ynbTaTe MPOLUbIX COBbITUIA, KOHTPOAMPYEMbI, DOHA, HECET BCE OCHOBHbIE PUCKU U OXUAAET
NONYyYMTb BCE OCHOBHbIE BbIFOAbl OT MCMONb30BAHMA AaHHbIX aKTMBOB B ByAyWEM, a UX CTOMMOCTb MOXKET
6bITb HaAEXHO OLEeHeHa.

06A3aTenbCTBO — 3TO CyWECTBYOWAA 06A3aHHOCTb, BO3HMKAlOWAA M3 NPOW/bIX COBbITMI B
pesynbTaTe MCMOMHEHMSA KOTOpPON oXKuaaeTca BbibbiTMe M3 PoHAa pecypcos, 3akaoyvawowmx B cebe
3KOHOMMYECKME BbIroabl.

3.5. Mpu3HaHMe aKTMBOB U o0bA3aTennbcTs NPOUCXOOUNT Ha AaTy nepexoda OCHOBHbIX PUCKOB W Bbiroa,
CBA3AaHHbIX C WCMNO/Ib30BaHMEM JaHHbIX aKTMBOB. [laTa NpM3HaHMA aKTMBOB W 06A3aTeNbCTB MOXKET He
coBnagatb C ILI,aTOl‘;I nepexoaa npas CO6CTBeHHOCTVI, B C/lydae, eC/i AaTa nepexoda npas cobCTBEHHOCTU He
OTpaKaeT AaTy nepexoaa KOHTPOAA COrnacHoO 3KOHOMMWYECKOM CyTHn onepauunmn.

3.6. lpeKpalieHne nNpusHaHUA aKTMBOB M 06A3aTeNbCTB NPOMCXOAMUT B CAyYasX, €CAU COOTBETCTBYHOLLee
npaso Man 06sa3aTenbCcTBO 6bIIO UCNOMHEHO (MepeaaHo UAM UCTEKI0) UAU MPOU3OLLEN Nepexosd OCHOBHbIX
PWUCKOB M BbIro4, CBA3aHHbIX C UCMO/b30BaHNEM AAHHOMO aKTMBa UM 06A3aTeNbCTBa, K APYroMy avuy, Man
NpoM130LW/a yTpaTa KOHTPOAA HaZ aKTUBOB MAN 06A3aTEIbCTBOM.

3.7. Mpu3HaHue (NpeKpalleHne NpmUsHaHUA) PUHAHCOBLIX aKTUBOB U PUHAHCOBbLIX 006A3aTENLCTB ANA Lenei
onpeaeneHna CTOMMOCTU YUCTbIX aKTMBOB PoHAA npuHMMaeTcA B cooTBeTcTBUM C [lpunoxeHnem 1 K
HacToAwmm Npasmnam.

4, METOAbI ONPEAENEHUA CTOMMOCTU AKTUBOB U BE/IM4NHDbI OBA3ATE/IbCTB

4.1. CTouMoCTb aKTUMBOB M BennuMHa obAsaTenbcts PoHAa onpeaensaoTca No cnpaseaiBo CTOMMOCTM B
COOTBETCTBUM ¢ MeKayHapoaHbiM cTaHAapToM duHaHcoBoM otyeTHocTH (IFRS) 13 "OueHka cnpaBeanvMBomn
cToumocTn" ¢ nonpaBkamu, BBEAEHHbIMM B AENCTBME HA TeppuTopum Poccuitckon degepaumm NpuKasom
MwuHuctepcTea ¢mHaHcoB Poccuinckont ®epepaumm ot 18 niona 2012 roga Ne 106H «O BBegeHMN B AeNCTBME
M MNpeKpaweHUn AencTBMA [OOKYMeHTOB MeXayHapoaHbiX CTaHAapToB (UHAHCOBOM OTYETHOCTU Ha
TeppuTopuun Poccuiickon Pepepaummy» c ydyeTom TpeboBaHUI YKasaHusA. B cnydyae HeobxogmmocTu
CTOMMOCTb aKTMBOB M Be/IMUMHA 0653aTeNbCTB ONpeaenseTca B COOTBETCTBUM C UHbIMKU  MexXayHapoaHbIm
CTaHAAPTOM GUHAHCOBOM OTYETHOCTM NO CNpaBea/IMBON CTOMMOCTH.

4.2. CnpaBeannBas CTOMMOCTb aKTUBa onpeaenserca 6e3 yyeTa 3aTpaTt no caenke. CTOMMOCTb aKTUBOB, B
TOM YKnce onpeaeneHHaa Ha OCHOBaHWKM OTYETa OLEHLLMKaA, COCTaB/IEHHOrO B COOTBETCTBUM C TpeboBaHUAMM
depnepanbHoro 3akoHa oT 29 uiona 1998 roga Nel135-d3 «0O6 oueHOYHOM AeaTenbHOCTM B Poccuiickoin
dbepepaunm» onpegensetrca 6e3 ydyeTa HaNoroB, KOTOpble YM/Aa4MBalOTCA B  COOTBETCTBUM C
3aKoHogaTenbcTBoM Poccuitickon depepaumm UMAM MHOCTPAHHOrO rocyaapcrtea nNpu npuobpeTeHnn wm
peannsaumnm yKkasaHHbIX aKTUBOB.

4.3. AKTUBHbIM PbIHOK - PbIHOK, rae onepauun Cc aktTMuBamun WU obs3aTenbcTBAMMU OocywiecTBnAaroTca C
,CI,OCTaTOHHOﬁ 4yacToTon M B O6'beMe, HeO6XOAMMOM Aana nonyyvyeHuAa MH(bOpMaU,MM O UeHaX Ha NOCTOAHHOWM
OCHOBe.

AKTUBHbIN PbIHOK - PbIHOK, rAe BbINO/MHAKOTCA BCe NepeyYncaeHHble ycnosma:



- obpaulatolmecs Ha pbiHKe ToBapbl ABASAIOTCA OAHOPOAHbIMMU;
- KaK NpaBuno, B to60e Bpems MOXKHO HaliTU NoKynaTenei U NpoAaBLOB, }KeNakLlnX COBEPLIUTb CAENKY;
- MHPopmauma O LeHax ABnaeTca obLeaoCTyNHOMN.

4.4, OCHOBHOW PbIHOK (MPUOPUTETHLIN C TOYKM 3pEHMA onpeaesneHna cnpaBeainBoii CTOMMOCTM)- PbIHOK C
HanMbobWNM 06bEMOM UAN HaMBLICLUIMM YPOBHEM aKTUBHOCTU TOPrOBAM aKTUBOM MM 06A3aTENbCTBOM, Ha
KOTOPbIN MOKET BblATM YNPaBAAIOLLAA KOMMaHMUA

4.5. B cnyyae onpesieneHna CTOMMOCTU aKTMBA Ha OCHOBaHWM OTYeTa OLEHLIMKa [AaTa OLEHKU CTOMMOCTU
[0/MKHA BbiTb HE paHee WeCcTU MecAUeB A0 AaTbl, MO COCTOAHUIO Ha KOTOPYH onpeaensercd CTOMMOCTb
UYMCTbIX aKTUMBOB. lpU 3TOM CTOMMOCTb aKTMBa OMpeaensieTcA Ha OCHOBaHMM [OCTYMHOrO Ha MOMEHT
onpeaeneHus CTOMMOCTU UYUCTbIX aKTMBOB OTYETA OLIEHLIMKA C AaTOW OLEeHKM Hamnbonee 61M3KOM K paTe
onpeaeneHus CTOMMOCTM aKTMBa.

CTOMMOCTb aKTMBaA MOMET ONpeaenaTbca Ana uenen Hactoawmx MpasBun onpegeneHns CTOMMOCTM
YMCTbIX aKTUBOB Ha OCHOBaHWM OTYETA OLEHLINKA, eC/IN TaKOW OTYET COCTaB/IEH OLEHLINKOM, B OTHOLUEHWUU
KOTOPOro CO CTOPOHbI CAaMOPEry/IMPYEMbIX OPraHU3aLMi OLEHLINKOB HE MPUMEHAIUCL B TeYUEHUE ABYX JIeT B
Ko/myecTBe ABYyX U 6onee pas mepbl AUCUUNINHAPHOIO BO3AEWCTBUA, NPeayCMOTPeHHbIX deaepanbHbIM
3akoHom "Ob6 oueHo4YHOM aeaTenbHOCTU B Poccuiickon ®eaepaunn”, a TakKe BHYTPEHHUMU AOKYMEHTAMM
CaMOoperyanpyembiX opraHn3aLmii OLUEHLINKOB, MU CTaXK OCYLLECTB/IeHMA OLLEHOYHOMN AeATeNbHOCTU KOTOPOro
COCTaBAfET HE MEHee Tpex feT.

l. Mpasuna Bbl60pa OCHOBHOIro pbiHKa U onpeaeneHuAa CnpaBEAﬂMBOﬁ CTOMMOCTU UEHHbIX 6ymar
pOCCMﬁCKMX 3MUTEHTOB.

1. OCHOBHbIM PbIHKOM A/1A FOCYAAPCTBEHHbIX LEeHHbIX Bymar PP, rocyaapcTBeHHbIX LeHHbIX bBymar cybbeKkTos
P®, MyHMUMNANbHBIX LEHHbIX Bymar, A1A LeHHbIX BymMar pOCCUIMCKUX X03AMCTBEHHbIX OBLLECTB, a TaKXKe ANsA
POCCUIACKMX AENO03MTapHbIX PacNMCOK Npu3HaeTca MocKkoBcKasa bupika, 1M60 MHOWM POCCUIMCKMIA opraHn3aTop
TOprosAu.

2. [InA OUEHKM YKasaHHbIX LEHHbIX Bymar MCMonb3yloTcA LeHbl, BbibpaHHble B ciedylollem nopagke no
CTeneHn NPUOPUTETHOCTH:
a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHMA TOProBOI CECCMM POCCUIMCKOro opraHmM3aTopa TOProBAKN Ha
pbIHKE LieHHbIX Bymar Ha AaTy onpeaeneHus CTOMMOCTM YUCTbIX aKTUBOB (pekomeHOyemcs nposedeHue
MpoBepKU KOPPEKMHOCMU UeHb! Crpoca);
b) ueHa 3aKpbITUA Ha MOMEHT OKOHYaHWA TOPrOBOMN CECCUM POCCUMIACKON BUPHKM Ha AaTy onpeaeneHus
CTOMMOCTU YNCTbIX aKTUBOB,
C) cpeaHeB3BeWEHHAA LUEeHa Ha MOMEHT OKOHYaHWA TOProBOM CEeCCMM POCCUMIMCKOW BUpXKM Ha aaTy
onpeaeneHna CTOMMOCTU YNCTbIX aKTUBOB;
d) cnpaBegnvBas ueHa 3a NpeablayLLyto AaTy pacyeTa CTOMMOCTU YUCTbIX aKTUBOB.

3. Ecan pata onpegeneHma CTOMMOCTM UYMCTbIX aKTMBOB He SBAAETCA TOProBbiM AHEM POCCUICKOro
opraHusatopa Toprosau, nn. (a)-(d) n.4.7 npumeHsloTcA Ha AaTy, fABAAOWYloCcA Hanbonee NO34HUM
TOProBblIM AHEM POCCMICKOrO OpraHvM3aTopa TOProBAM C AaTbl Npeablayliero pacyeta CTOMMOCTM YMUCTbIX
aKTUBOB.

4. OnpegeneHHas B COOTBETCTBUMU € N. 1 — 3 cnpaBeaMBas CTOMMOCTb NPUHMMAETCA A1A OLEHKM aKTUBOB B
TeyeHue 30 KaneHaapHbIX AHEN.

5. UeHa npuobpeTeHna ueHHOM bymarn B pesynbTaTe MNEPBMYHOTO PasMELLEHMA MCNOAb3yeTca ANA
onpeaeneHna cnpaBeaMBoi CTOMMOCTM B TeUEHUE CPOKa A0 HacTynieHus Hanbonee paHHen 13 Aar:

® MOABAEHMWA NO Hell KOTUPOBKY;

e 30 KaneHAapHbIX AHEW CO AHA, B KOTOPOM NPOU30LLIO NEPBUUYHOE pasMelleHue.



Ecav nocne onpeaeneHns crnpasensiMBoOi CTOMMOCTM LieHHOW Bymaru npowno 6onee 30 KaneHAapHbIX
AHen, To ANa AaHHOM Bymarn NpUMeHAIOTCA MOAENN OLEHKMU AN K HEAKTUBHOIO PbIHKa», ONMCaHHbIE HUXKeE.

. MpaBuna BblGOpa OCHOBHOrO pPblHKA M OMNpeAeneHUa CnpaBen/IMBOM CTOMMOCTU LUEeHHbIX 6ymar,
npolueawmnX Npoueaypy MCTUHIA Ha MHOCTPaHHOI 6upKe

1. OCHOBHOW PbIHOK (OCHOBHOW OpraHM3aTop TOPros/an) BbibMpaeTca B NepBblii pabounii AeHb KBapTana Uan
B MepBblii AeHb OnpeaefneHna CcrnpaBeasiMBOM CTOMMOCTM aKTMBa A7 KOHKPETHOM UeHHoM bymaru u
MCMNONb3YeTCs B TEYEHME KBapTaaa A/ Lenielt onpeaeneHuns cnpaBeaMBon CTOMMOCTU akTMBa. Kputepuem
BblbOpa OCHOBHOrO OpraHM3aTopa TOProB SABAAETCA MAKCMMa/bHbIi 0ObeEM TOProe B TeyeHue
npeawecTsylolero Keaprtana. lpu paBeHCTBE 06bema TOProB Ha Pas/IMYHbIX TOProBbIX M/OLLAAKAX
OCHOBHbIM PbIHKOM CYMTAETCS TOProBas NJiowaaka c HanbobLMM KONMYECTBO CAE/OK 33 AaHHbIM NepUoa.

2. OCHOBHbIM PbIHKOM A5l AO/ITOBbIX LeHHbIX 6ymMar MHOCTPAHHbIX SMUTEHTOB, FOCYAaPCTBEHHbIX LLEHHbIX
6ymar Poccuiickon Peaepauunm BHeLWIHEro 3aima ABASETCA BHEOUPIKEBOM PbIHOK.

3. 1nA oLeHKM UeHHbIX bymar, npoweawnx npoueaypy AMCTUHIA Ha MHOCTPAHHOW BupxKe, Kpome obanraumii
MHOCTPaHHbIX KOMMEPYECKMUX 06LLLEeCTB, UCMONb3YeTCA:
a) ueHa cnpoca (bid last) Ha MHOCTpaHHOW BUprKe Ha AaTy onpeaeneHUa CTOMMOCTM YUCTbIX aKTUBOB
(pekomeHdyemca nposedeHue NposepKU KOPPEKMHOCMU UYEHbI Crpoca)
b) ueHa 3aKpbITUA Ha MOMEHT OKOHYaHMA TOProBOW CECCUU POCCUIMCKOM BUPKKM Ha AaTy onpeaeneHus
CTOMMOCTM YNCTbIX aKTUBOB
C) cnpaBea/MBan LLeHa Ha NpeablAyLLyto AaTy pacyeTa CTOMMOCTU YACTbIX aKTUBOB;
d) B OTHOWEHMUN AO0ATOBbIX LLEHHbIX BYMar MHOCTPAHHbIX IMUTEHTOB, rOCYAAPCTBEHHbIX LEHHbIX bymar
Poccuitickont desepaumm BHELWHEro 3aMma - cpedHAs LeHa 3akpbiTvusa pbiHKa (Bloomberg generic
Mid/last), packpbiBaemaa nHPopMaUmMoHHOW cucTtemoint "Baymbepr" (Bloomberg), Ha paty pacueta
CTOMMOCTM YNCTbIX aKTUBOB;

4. KoTMpoBKa WHOCTPaHHOM UEHHOW bymarM MoxeT ObliTb WMCMONb30BaHa MO pesy/ibTaTaM TOProB Ha
NHocTpaHHOl doHA0BON BUpKe TONbKO, ecin Ha AgaHHoW MHocTpaHHOW ¢oHAoBOWM BupiKe MHOCTpaHHas
LeHHasa bymara npowsia npoueaypy JMCTUHrA.

5. OCHOBHbIM UCTOYHUKOM MHbOPMALLMM ABAAETCA MHPOPMaLUMOoHHan cuctema Bloomberg.

6. Mpu otcyTcTBUM MHbOPMauMM B UMHGOPMAUMOHHOM cucteme Bloomberg B KayectBe WMCTOYHMKA
MHPOPMALMN O KOTMPOBKAxX BblbMpatoTca MHble MHGOpPMaUMOHHble areHTcTBa (Reuters, AK&M wu ap.).
KpuTtepuem Bbibopa ABASETCA Ka4ecTBO NpeaoCTaBAfseMON MHPOPMaLMK 1 yA06CTBO A40CTyNa K AaHHbIM.

7. OnpepeneHHas cnpaBeannMBan CTOMMOCTb NPUHUMAETCA ANS OLLEHKU aKTUBOB B TeyeHMe 30 KaneHaapHbIX
AHeMn.

8. UeHa npuobpeTeHna ueHHOW bymarn B pesynbTaTe MNEpPBMYHOrO PasMELLEHMA MCNOAb3yeTca ANA
onpeaeneHna cnpaseasMBoii CTOMMOCTM B TeUEHUE CPOKa A0 HacTynieHus Hanbonee paHHen 13 Aar:

® MOABAEHMWA NO Hell KOTUPOBKY;

e 30 KaneHAapHbIX AHEW CO AHA, B KOTOPOM NPOU30LLNO NEPBMUUYHOE pasMelleHue.

Ecnu nocne onpeaeneHnsa cnpaseanMBoi CTOMMOCTU LieHHOW Bymaru npolwwno 6onee 30 KaneHAapHbIX AHEN,
TO AN1A AaHHOW Bymaru NPUMEHAIOTCA MOAEN OLEHKM A1 K HEAKTUBHOIO PbIHKa», ONMCaHHbIE HUXKE.

lll. OnpeaeneHue cnpaBeA/IMBOI CTOMMOCTU B C/lydae OTCYTCTBUA aKTUBHOTO PbIHKaA.

1. CnpaBe,a,nleaﬂ CTOMMOCTb LLeHHOVI 6yrv\arm onpeaenAaeTca no moaenn oueHKn gnAa HEaKTUBHOIO pbiHKa B
Cny4dae, ecnun:



e LeHHasa bymara He AONyLWEeHa K TOpram Ha POCCUMCKOM BUpPIKe 1 He NpoLuia npoueaypy AMCTUHIa Ha
MHOCTPaHHOM buprke nam

® KOppPEKTHas KOTUPOBKA, MCMOJib3yemasn AN1a onpeaesieHma cnpaBenimBoii CTOMMOCTU OTCYTCTBYET B
TeyeHue 30 KaneHaapHbIX AHEN.

2. Echn HM oaHa ToproBas NjowagKka POCCUMACKOM WM MHOCTPAHHOM OMPXKKM He MOXKeT ObiTb MPU3HAHA
aKTMBHbIM PbIHKOM, 417 OLUEHKM LEHHbIX Bymar Ucnonb3ytoTca Habaogaemole LeHbl, paccunTaHHble HP no
MeTOAMKe.

3. EciM  HEeBO3MOMKHO ONpefenvTb KOTUpyemylo (HEeKOppPeKTMpyemylo) UeHy UeHHoM 6ymaru
OOMOAHUTENBHOTO BbIMyCKa AN OLEHKM Takoi LB ucnonb3yeTtca LeHa OCHOBHOrO BbifycKa (aHaformMyHoro
aKTUBA), onpeaeneHHasa B aHaN0rMUYHOM MeTOoAMKeE.

4. EcAM UeHa OCHOBHOrO BbiMycKa He MOXeT bbiTb onpeaesieHa OLEHKa AOMONHMTENbHOrO BbIMyCKa
Npoun3BOAMUTCA B COOTBETCTBUM € nn. 7 — 8 AaHHOro pasaena.

5. B cnyyanax HEBO3MOKHOCTWU ONpeaennTb LeHy LeHHoM bymarn B COOTBETCTBMM € pasgenamu |, Il u n. 1-3
pasgena lll, cnpaBeannBas CTOMMOCTb OMpeaenAeTcA KaK OTHOLWeHMe COBCTBEHHOro KanuTtasa SMUTEHTa
aKUMM, paccyUTaHHOrO COFIACHO KOHCONMANPOBAHHOMW PUHAHCOBOM OTYETHOCTM 3a MOC/NELHWUIN AOCTYMHbIN
OTYEeTHbI Mepuoa, a B CAyvyae e€ OTCYTCTBMA — CTOMMOCTM YMCTbIX aKTMBOB COMNACHO WHAMBMAYAbHOM
6yxrantepckoli (Gp1MHaHCOBOI) OTYETHOCTU SMUTEHTA 3a MNOC/NEAHWUI OTYETHbIIM Nepuos, YMEHbLIEHHOro Ha
OON0 KanuTana, NpUXOAALLErocAa Ha pasmelleHHble aKUMWM WHOM KaTeropuu, K obLlemy Koauyectsy
pasMeLLEeHHbIX 3MMUTEHTOM aKUWN [AHHOM KaTeropuu. Takad oOUEHKa [AencTBuTesibHa [0  AaThl
Onyb6/IMKOBAHUA  SMWUTEHTOM  KOHCO/IMAMPOBAHHOW  GMHAHCOBOWM  OTYETHOCTM  (MHAMBUAYANbHOWM
byxrantepckoi (GUHaAHCOBOI) OTYETHOCTM) 3a cnedyloWwmii OTYeTHbIA nepuod. TaK Ke AN OUEeHKU LEHHbIX
6ymar MoXKeT 6bITb MUCMOJIb30BaH Pe3y/bTaT OLLEHKM, MPOU3BEAEHHON OLLEHLUMKOM MO COCTOAHUIO Ha AaTy, He
paHee 6 MecALEB A0 AATbl OLLEHKM.

6. Echm Ha paTy OueHKM OTYeT OUEeHLMKa OTCYTCTBYeT MAM He MOXeT 6blTb MpUMeHeH, AocTyn K
KOHCONMAMPOBAHHON WAW WHAMBMAYyaNbHOM 6yxrantepckoi (GMHAHCOBOWM) OTYETHOCTM 3SMUTEHTa 3a
nocaeaHuit OTYETHbIN NepMog, OTCYTCTBYET, CTOMMOCTb TaKol LLeHHOoM Bymaru npusHaetcs pasHoi 0.

7. ECNM HEBO3MOXKHO OMpeaenuTb KOTUPYEeMyl LeHy WCXOAHOW UeHHOW 6ymarn Ha AOaTy OLEHKM,
MCMNO/b3YeTCA CTOMMOCTb MCXOAHOW LleHHOW bymars Ha AaTy KOHBEepTaLMW, CKOPPEKTUPOBAHHAA C yYyeTomM
Ko3adduMuMeHTa KOHBEepPTaLMK, HO He 6bonee yem B TedyeHue 30 AHel ¢ AaTbl KOHBEPTALUN.

8. CnpaBegnnBas CTOMMOCTb 06/MrauMii HOBOTO BbIMYCKa, BK/OYEHHbIX B COCTaB akTusoB ®doHaa B
pesy/nbTaTe KOHBEPTALMM B HUX KOHBEPTUPYEMbIX LLeHHbIX 6ymar, npuM3HaeTca paBHOM cnpaBea/iMBOM
CTOMMOCTM KOHBEPTMPOBAHHbLIX LEHHbIX Oymar, [efeHHOW Ha KoAudyectBo ob6auraumii, B KoTopoe
KOHBEpPTMPOBaHa 04Ha KOHBEPTMpPYEemasn LeHHasa bymara.

9. VYKasaHHOe npaBMAO onpegeneHus CnpaBeasMBOM CTOMMOCTM MNPUMEHAETCA A0 BO3HWKHOBEHMA
KOTMPOBKM 0bauraumii, B KOTOpble OblAM  KOHBEPTUPOBAHblI KOHBEPTUPYEMble LEeHHble 6ymaru,
cocTaBnABLINeE aKTUBbI DoHAa.

IV. OnpeaeneHus cnpaBegAnBOM CTOMMOCTU 06AUraLMiA, BKAKOUEHHbIX B COCTaB akTuBOB ®oHAa B
pe3ynbTaTte peopraHusauum

1. Cl'lpaBe,El,ﬂMBaﬂ CTOMMOCTb o6nmrau,m‘/'1 HOBOTO BblMNYCKa, BK/AKOYEHHbIX B COCTAaB aKTUBOB (DOH[J,a B
pe3ynbTaTe KOHBEPTAUMUN B HUX O6/'|VIFaLl,MI‘;1, COCTaB/NIABWNX YKa3aHHblE aKTWUBbI, MpU peopraHnsaunmn
9MUTEHTA TaKnX o6nmrau,m71 NPU3HaeTCcA paBHOﬁ Cl'lpaBe,CI,J'IMBOﬁ CTOMMOCTUN KOHBEPTUPOBAHHDbIX 06nmrau,m71.

2. YKasaHHble B npasuaa onpeneneHusA CﬂpaBEAﬂMBOVI CTOMMOCTUN NMPUMEHAKOTCA OO BO3HWKHOBEHWUA
KOTUPOBKMU O6J'IVIF3LI,MV1, BK/TIOYEHHbIX B COCTAaB aKTBOB CDOHAa.



1.

V.  OnpepeneHue cnpaBegnnBoii CTOMMOCTM 06auraumii B cayyae gedonta
Echn B oTHoweHMU smuTeHTa LB BOo3byXAaeHa npoueaypa 6aHKpOTCTBA, CTOMMOCTb LEeHHOW Bymaru

npusHaetca pasHoi 0 ¢ AaTbl oduLManbHOro onybanMKoBaHUA cOObLEHUA.

2.

CToMMmoCTb LLeHHOM Bymaru, CpoK noraleHna KOTopoi HacTynua, NpPU3HaeTca paBHOM:

cymme 0653aTeNbCTBa, PacCiMTaHHOM B COOTBETCTBUM C YCIOBMAMM BbiNycKa LLB poCCUINCKOro SMUTEHTa,

2.

- B Te4yeHue He bonee 10 gHel C yCTAaHOBNEHHOM AaThl NOraweHns, Ho He 6onee AaTbl GaKTUYECKOTO
NCNoNHeHUs 06s3aTeNbCTBa UM onybanKoBaHMA MHbopMaLmm o aedonTte No 06A3aTeNbCTBY;

- cymme 06na3aTenbCTBa, PACCYUTAHHOW B COOTBETCTBUM C YCAOBUAMM Bbinycka LB MHOCTpaHHOro
9MWUTEHTA, - B TeyeHMe He 6onee 30 AHel C yCTAaHOB/AEHHOM AaTbl NoralweHus, Ho He 6osee aatbl
baKTMYeCKOro ncnonHeHMsa 0bA3aTeNbCTBa;

- HyNb, ecnn 0653aTeNbCTBO HE MCMOSHEHO 3MUTEHTOM B TEYEHME YKA3aHHOrO Bbille CPOKa Wau
onybankoBaHa nHpopmauma o gedonTe no obasatenbCTay.

VL. NopapoK onpegeneHns cnpaBeaJMBON CTOMMOCTU AENO3UTOB.
CnpaBeannBas CTOMMOCTb AeN03UTa 40 HAaCTyN/IEHUS CPOKa ero NoJIHOro NoralleHmns, YCTaHOBNEHHOTO
[0roBOPOM, OnpeaenneTca B cieAyoLem nopagKe:
1.1. €C/IN CPOK noraweHua aenosuta He 6osee roga M cTaBKa MNo Aeno3uTy COOTBETCTByeT
PbIHOYHOM, crnpaBeA/iMBaA CTOMMOCTb AENO3UTa MPU3HAETCA PaBHOM OCTATKYy AeHEeXHbIX
CpPeAcCTB BO BKAade, YBE/IMYEHHbIX HA CYMMY NMPOLLEHTOB, PAacCYMTaHHbIX HA AATy OLLEHKM No
CTaBKe, NPeaycCMOTPEHHOM AOroBOPOM ANA YAEPrKaHMA OeHEeXHbIX CpeacTB BO BKAade B
TeyeHne MaKCMMaNbHOro CPOKa, NPeayCMOTPEHHOIO A0rOBOPOM.
Echv Ha MOMEHT nNepBOHaYasibHOrO NPM3HaHWA CTaBKa NO A0roBOPY NPU3HAHA PbIHOYHOM, B
OaNbHeNLWEeM OHa He NepecMmaTpMBaETCA U METOo, OLEHKN HE U3MEHSAETCS.
1.2. B MHbIX C/ly4asnx cnpaBeaMBas CTOMMOCTb AeN03MTa OnpeaenseTca No MetToay NpMBeaeHHOM
CTOMMOCTU AEHEXHbIX MOTOKOB C MCNO/Ib30BaHNEM CTaBKN AUCKOHTUPOBAHUA, PaBHOM:
®  pbIHOYHOWM CTaBKe;
e (TaBKe, NPeAyCMOTPEHHON [A0roBOpoOM ANA YAEPXKAHUA AOEHEXKHbIX CPeAacTB BO
BKNaje B TeYeHNe MaKCMMabHOTO CPOKa, EC/IN ee OTKAOHEHME OT PbIHOYHOM CTaBKMU
coctaBnseT He 6onee 20%.
MNopagok onpeaeneHnsa PbiIHOYHOM CTaBKU:

2.1. PbIHOYHAA cTaBKa onpeaensAeTca No COCTOAHMUIO:
® Ha AaTy NepBOHaYasbHOIO NPU3HAHMA (32 UCK/IOYEHWEM AKTUBOB, MPU3HAHHBIX 40
01.01.2016);
e Hanepsblit pabounin aeHb 2016 roaa (ana akTMBOB, NpM3HaHHbIX A0 01.01.2016);
2.2. B KauyecTBe PbIHOYHOWM CTABKW MCMOJIb3YeTCA CpefHeB3BELIEHHAA MPOLLEHTHAA CTaBKa Mo

NPUBAEYEHHbIM KPeAWUTHbIMW OpraHM3auuaMKU BKnagam (genosutam) B pybnaax U
WHOCTPAHHOWM Ba/iloTe Ha COMOCTABMMbIN CPOK ANS IOPUAMYECKMX NINL, PACKPbIBAEMOM Ha
odunumnanbHom carite bBaHKa Poccuun (ganee — cpeiHeB3BelLeHHas CTaBKa Mo Aeno3uTam).
Echm nocnegHaa packpbliTaa Ha caikTe baHKa Poccum cpegHeB3BelleHHasa CTaBKa Mo
Oeno3nMTam paccymTaHa paHee, 4Yem 3a MecAL, MNepBOHAYANbHOrO MNpPU3HaAHMA gnA
onpeaeneHna pbIHOYHOM CTaBKU NPUMEHAETCA CeayoWwmnii noaxoa;

e KnwoueBaa cTaBKa baHKa Poccum, pelictBoBaBlIaa B MecAle, 3a KOTOpbIM onpegeneHa
CpeAHeB3BelEHHAA CTaBKa MO Aeno3uTam, cpaBHMBaeTcA c KntoueBoi cTaBKoOM baHKa
Poccuu, aelicTeyiolleit B mecale nepBoHavyaibHOro NpusHaHua / ¢ nsmeHeHHon Katouesoi
cTaBKol baHka Poccuu;

e ecan KnioyeBaa cTaBka baHKa Poccum He mameHmnacb A0 MOMEHTA MNepBOHaAYaNbHOro
NPU3HaHWA, B Ka4ecTBe PbIHOYHOW CTaBKW MPWU NepBOHA4YasbHOM MPU3HAHUKU NPUMEHSETCA
nocnegHAA PacKpbITaa cpegHeB3BeLWeHHan CTaBKa NO A4eNo3nTam;

e ecan KnwueBas cTaBKa baHKka Poccum uM3meHunacb (B TOM 4ucie A0 MOMEHTa
nepBoHa4YaNbHOro NPUsHaHMA), ANA onpeneneHns PbIHOYHOM CTaBKMU NOCNeAHAA PacKpbITan
cpegHeB3BeLWEeHHAA CTaBKa MO A4eno3MTaM M3MEHAETCA Ha TO Ke KOJIMYECTBO MYHKTOB, Ha
KOTOpPOE U3MEHWIACb KNtoueBaa cTaBKa baHKa Poccuu.



4.

MopAaaoK onpeaeneHma U KOPPEKTUPOBKU AEHEMHbIX MOTOKOB:
3.1.  [leHexHble MOTOKW, BKAOYAA MPOLEHTHbIA [0X04, PaccYMTbIBalOTCA B COOTBETCTBUM C
YCNOBMAMM [0roBOPa, UCXOAA U3 AOMYLLEHUA, YTO AEHEXHble CPeaCcTBa YAepKMBatoTca BO
BKNafe B TeYeHMe MaKCUMaNbHOrO CpoKa, NpPeAyCMOTPEHHOro [A0rosopom, W 6yayt
BO3BpPaLLaTbCA CBOEBPEMEHHO.
3.2.  TpaduK AeHexHbIX MOTOKOB KOPPEKTUPYETCA B C/lyHae BHECEHMA U3MEHEHWUI B 0roBop

Ecnn B OTHOWEHWUM KpeauTHOM opraHuMsaumm BosbyxkaeHa npoueaypa 6aHKpPOTCTBA MM OTO3BaHa

NINLEH3MA, CTOMMOCTb [eno3uta MpPU3HaeTca pPaBHOM HyAo C Aathl onybauMKosBaHMA odULMANbHOIO
coobueHums.

VII.

1.

Debutopckasn u KpeauMTopcKasn 3a4,0/13KEHHOCTb.

Caenku co cpokom pacyetoB 6onee TO (50 AaTbl pacyeToB)

CLoEenKkn MOKYMKM MAW MPOJaXKM aKTMBA CO CPOKOM pacyetoB bosiee yem TO 4o HacTynneHua
Hambosiee paHHel AaTbl pacyeToB (4aTbl OMNAATbl MAM AaTbl MOCTABKM) OTparKatoTca B COCTaBe
[ebUTOPCKON NN KPeAUTOPCKOM 3a40/MKEHHOCTHM (B pa3pese KaxKaon caenku).

CnpaBeaIBOM CTOMMOCTbIO CAE/KM ABAAETCA PA3HULLA MEXAY CNpaBeasIMBON CTOMMOCTbIO 63a30BoOro
aKkTMBa (UEHHOW Bymaru, ABAAIOLLENCS NPegMETOM CAENKM) U CMPaBEA/IMBON CTOMMOCTBIO CYMMbl
COENKM (CymMMma cAeNKu B BAJsIlOTE CAENKM, NpuBedeHHas K pybsto Mo TeKywemy Kypcy BatoTbl). B
CNy4ae NoJOKUTENbHOW PasHULbI CAENKM MPU3HAETCA B COCTAaBE aKTMBOB, OTPMLLIATENIbHOMN PasHULbI
— B COCTaBe 0653aTe/bCTB.

Debutopckas 3a[0/KEeHHOCTb NO LUeHHbIMm 6ymaram (4acTMYHOMY noralleHU0 HOMMUHana,

KynoHam 1 ausugeHgam)

KynoHHbI goxoa 1 4aCcTUYHOe noralleHne OCHOBHOIO 40/1ra NO A0ATOBbIM LLeHHbIM Bymaram.

1.1. OueHKka cnpaBea/Boi  CTOMMOCTM  AebUTOPCKON  3aA0/KEHHOCTM MO MPOLLEHTHOMY
(kynoHHOMY) AOXOAY NO AOArOBLIM LIeHHbIM Bymaram onpeaenserca B C/eyoLIem NopsaaKe:

a) B pasmepe, onpefe/NieHHOM B COOTBETCTBMUM C YC/IOBUAMM BbINyCKa Ha AaTy pacyeTa
CYA, n ncxoasa M3 KonmyecTBa LleHHOW bymarn Ha paty pacyeta CHA — c pathbl
NepBOHAYaANbHOrO MPU3HAHMA WAM C AaTbl Hayana COOTBETCTBYHOLLErO KYNMOHHOro
nepuvoaa Ao AaTbl peannsaumm LeHHON bymaru Uam HacTynieHua cpoka UCNONHEHUS
aMuUTeEHTOM 06a3aTeNbCcTBa, NpeayCMOTPEHHOKN YCIOBUAMM BbiNyCKa LieHHOW Bymaru;

b) B pasmepe, onpegeneHHoM Ha AaTy HaCTyn/JleHMA CPOKa  UCMOJIHEHUA
CoOTBETCTBYlOWEro obA3aTenbcTBa (A4aTy WCTeYEHUs KyMOHHOro nepuoaa) B
COOTBETCTBUM C YCNOBUAMMW BbINyCKa LEHHOW Oymarn, U UCXoAs M3 KOAMYECTBa
LeHHOoW bymaru Ha AaTy HacTyn/IeHUs YKa3aHHOro CpoKa - C yKa3aHHOW AaTbl A0
Hanbonee paHHel 13 Aar:

e  (HaKTUYECKOro UCMOJIHEHNA SMUTEHTOM 0653aTeNbCTBa;

o ucreyeHna 10 AHEBHOro CpoKa C JaTbl HACTyN/AeHMA CPOKA MCNOJHEHMUA
obA3aTenbCcTBa  POCCUMCKMM  3muTeHTOM, 30 AHEBHOro CpoKa C  Aathl
HaCTyNAeHUs CPOKa UCNONHEHUA 06A3aTeIbcTBa MHOCTPAHHbIM SMUTEHTOM;

e onybAMKoBaHMA B COOTBETCTBMM C deaepanbHbIMM  3aKOHAMM U UHbIMM
HOPMATUBHbIMM MPABOBbIMM aKTamu Poccuiickot dPepepaumm  cBegeHUA O
NPOCPOYKE UCMONHEHMS SMUTEHTOM 0653aTe/IbCTBA MO BbIN/1aTe YKa3aHHOTO 0X043;

c) Hyno —cHambonee paHHel 13 AaT, yKasaHHoM B nn.b.

1.2. OueHKa cnpaBea/iMBOM  CTOMMOCTM Oe6UTOPCKON  3a[0/IKEHHOCTM MO YaCTUYHOMY
noraweHnio SMUTEHTOM OCHOBHOIO A0/ra No A0/roBbIM LieHHbIM Bymaram onpeaensierca B
cnepyowem nopaake:

a) B pasmepe, oOnpeaeneHHOM Ha AaTy HacTynJIeHMA CPOKa  UCMOJIHEHMUA
COOTBETCTBYHOLWEro 0653aTeNbCTBa B COOTBETCTBUM C YCNOBUAMMW BbiMyCKa LLEHHOWM
bymaru, n Mcxoaa U3 KONMYECTBa LLeHHOW Bymarn Ha AaTy HacTyn/ieHUA YKa3aHHOro
CPOKa - C yKa3aHHOM AaaTtbl A0 Haubosiee paHHen U3 gart:

e  (baKTUYECKOro UCMOJIHEHUA SMUTEHTOM 0653aTeNbCTBa;



e ucTeyeHua 10 gHEBHOro CpPoKa C A[aTbl HACTyM/eHMA CPOKa WCMOAHEeHUA
0653aTeNbCcTBa  POCCUMCKMUM  3MuUTeHTOM, 30 AHEBHOro Cpoka C  AaThl
HACTYNJ/IEHUA CPOKA UCMOSTHEHUSA 0653aTENIbCTBA MHOCTPAHHbIM SMUTEHTOM;

e onybnvMKoBaHMA B COOTBETCTBUM C denepasbHbIMUM 3aKOHAMU U UHbIMU
HOPMaTMBHLIMW NPaBOBbIMM aKTamu Poccuiickoit depepaumm csegeHUn o
NPOCPOYKE UCMOJHEHNA IMUTEHTOM AaHHOro 06a3aTeNbCTBa;

b) Hyno — c Hanbonee paHHel U3 AaT, ykasaHHOM B nn.a.

OvBrnaeHabl NO aKUUAM.

2.1 OueHKa cnpaBea/iMBoi CTOMMOCTM 4eOUTOPCKOM 3a40/IKEHHOCTM NO BbinaaTe AMBUAEHA0B
Mo aKUMsaM onpeaenseTca NyTeM YMHOMKEHUSA:

® KOJIMYeCTBa aKUMIi BbIMYCKa, YYTEHHbIX Ha cyeTe fAeno Ha AZaTy, Ha KoTopyto
onpeaensaTca MLa, UMetoLWwme NpaBo Ha NoJslyyeHue ANBUAEHAOB;

e 00BABNEHHOrO pasmepa AMBUAEHAOB, MNPUXOSALLErocs Ha  OAHY  aKuMio
COOTBETCTBYIOLLEN KaTeropun (Tuna).

2.2.  [ebuTopcKas 3a40/KEHHOCTb MO BbiNJIaTe AMBUAEHAOB MO aKUMAM npusHaeTca pasHon 0 B
Cnyyae ecnm AeHexKHbIX cpeacTs He noctynuam Ha cdeT YK NN B TeueHune 90 gHen ¢ gaTbl
NpU3HaHKA.

2.3. CnpaBeanvBas CTOMMOCTb AeOUTOPCKOM 3a40/1KEHHOCTU NPU3HAETCA PaBHOM Hy/tO C AaTbl
onyb6AnMKoBaHUSA 0ULLMANBHOIO COOBLLEHUA O BO3OYKAEHUN B OTHOLIEHMM SMUTEHTA (1ML,
06A3aHHOrO No LeHHoM bymare) npoueaypbl 6aHKPOTCTBA.

MNpouana gebuTopcKkan 3a40MKEHHOCTb (B T.U. cAeNKam, N0 KOTOPbIM HacTynuaa Hambonee paHHAA

haTta pacueTtos)

CnpaBeaiMBO CTOMMOCTbIO AeBUTOPCKOMN 3a40/KEHHOCTU, BO3HUKILLEN B pe3yabTaTe COBepLIeHUn

caenok ¢ wmmywectsom @PoHAa, NpuU3HAEeTCA CTOMMOCTb aKTMBa, onpeaeneHHaAa AOroBOpPoOM

(cTaHAAPTHBIMM YCNOBUAMMK CAEMKU) B C/lydae nepedayn akTUBa WM CYMMa [EHEXHbIX CpeacTs B

C/ly4ae NOKYMNKW aKTUBa.

CnpaBea/inBoOl CTOMMOCTbIO Ae6UTOPCKON 3aA01KEHHOCTU, BO3HUKLLEN B pe3yibTaTe pacyeToB no

NPOYMM onepaLmnam, NPMU3HAETCA CyMMa NepeaaHHbIX 4eHEXHbIX CPeacTB B BUAE aBaHCa.

CnpaBeanvBasa CTOMMOCTb AeBUTOPCKOKN 3al0M1KEHHOCTb, BO3HMKLLEN B pe3y/ibTaTe CoBepLleHUs

CAeNOoK ¢ nmyulectsom ¢oHAa, C AaTbl HACTYN/IEHUS CPOKA €e NONHOMO NoraleHns, yCTaHOBAEHHOrO

YyCNOBUAMM A0rOBOPaA, ONpeaenaeTca B caeaytowem nopaake:

3.1. 3340/1*KEHHOCTb C 3a[EeP’KKOW ee MOJIHOro noralweHna Ha cpok Ao 90 gHel NpuUHMMaeTcA
pPaBHOM OCTATKy TaKoOM 3a[0/I’KEHHOCTM Ha AaTy €e MOJIHOro fnoraweHusa, onpeneneHHyo
[0roBOpPOM;

3.2. 3340/1)KEHHOCTb C 3a4epXKoW ee MOMIHOro noraweHuMa Ha cpok oT 90 go 180 aHel
NpUHUMaeTcA paBHoM 70% OT ocTaTKa TaKoi 3a40/1KEHHOCTU Ha AaTy OLEHKY;

3.3. 330/1KEHHOCTb C 3a4epKKOW ee MNOJHOro noraweHna Ha cpok oT 181 po 365 aHel
NpUHUMaeTcA paBHoM 50% oT ocTaTKa TaKoM 3a40/1KEHHOCTU Ha AaTy OLEHKH;

3.4. 3a/10/1*KEHHOCTb C 331eP*KKOM ee NoMHOro noralleHus Ha cpok 6onee 365 gHel — HyAtO.

ABaHcbl, BblAaHHble 3a cyeT nmyulectsa GoHAa, BKAtOYalOTCcA B pacyeT CHA B pasmepe Mx ocTaTKa Ha

naTy pacyeta CHA.

CnpaBea/mBan CTOMMOCTb AeBUTOPCKOM 3310/IKEHHOCTU NPU3HAETCA PAaBHOM Hy/IO C AaTbl ONybAMKoBaHMA

odurLManbHOro cooblueHMs 0 BO3OYKAEHUN B OTHOLLEHWM AOMKHMKA NpoLeaypbl 6aHKpOoTCTBa.

[eHexHble cpeacTBa B pasmepe TpeboBaHUI K AONKHUKY, B OTHOLIEHUW KOTOPOro BO3bYyKAeHa

npoueaypa 6aHKPOTCTBa UK KOTOPbIM NpU3HaH 6aHKPOTOM, He BKAKoYatoTca B pacyeT CHA.

JebuTtopckan 3a40MKeHHOCTb Ynpasasiolel KomnaHuu nepes GoHA0OM, HE3aBUCMMO OT OCHOBaHMUI

ee Npu3HaHuA, BKAo4YaeTca B pacyeT CHA B pasmepe ee ocTaTKa Ha gaTy pacyeta CHA.

JebuTopckaa 3afl0/I)KEHHOCTb, BO3HWKLLIAA MO AOroBopaM C ayauMTopaMm, OLEHLIUKOM,

cneunann3npoBaHHbIM Aeno3uTapuem, PerucTpaTopom, a TakKe 0653aTeNbCTB MO onaaTe Npo4Ymx

pacxofoB, OCYLLECTBAAEMbIX 3a cyeT wumyuectsa PoHaa B cooTBeTCcTBMM € TpeboBaHUAMM

OEeNCTBYIOLWEro 3aKoHOAaTeIbCTBA HE3AaBUCMMO OT OCHOBaHUIM ee NPU3HaHWUA, BKAKOYAETCA B pacyeT

CYA B pasmepe ee ocTaTKa Ha gaTy pacyeta CHA.



VIIL.

8.

CnpaBeainBOM CTOMMOCTbIO 0653aTeNbCTB MO BblAaYe MHBECTULIMOHHbLIX NaeB NpM3HaeTcs cymma
OEHEeXHbIX CpeacTs, NOCTYNUBLLAA Ha BAHKOBCKUI CYET, OTKPbLITbIA YNpaBasatowen KomnaHmen ans
yuyeTa nmyulectsa GoHaa B onnaTy MHBECTULMOHHbIX Naes;

9. CﬂpaBeAﬂMBOVI CTOMMOCTbIO 06A3aTeNbCTB NO BbinNnaTte lCI,(E'H(E)-I-(HOI‘;I KOMneHcaunn npum noraweHmn

10.

11.

12.

2.

WHBECTULIMOHHbIX MaeB MPM3HAeTCd CYMMa [EHEeKHbIX CPeAaCTB, MPUUMTAlOLLAACA K BbinaaTe
BNafjenblam MHBECTULMOHHbIX Maes, paccuMTaHHas JIMLOM, OCYLLECTBAAIOWMM BeAeHUe peectpa
WMHBECTMLIMOHHbIX NaeB U cornacoBaHHasn ¢ YnpasasoLen KomnaHue;

CnpaBeaiMBo CTOMMOCTbIO 0683aTenbCTB MO BbiNiaTe Hajsora Ha A0Xo4bl GU3MYECKUX AuL,
npusHaeTcA CymMma Hajora, WCYMCNEHHaA /MUOM, OCYLECTBAAIOWMM BeadeHue peecTpa
WMHBECTMLIMOHHbIX NAaeB U cornacoBaHHasn ¢ YnpasnsoLlein KomnaHue;

Cnpasea/inBoit CTOMMOCTbIO 06A3aTeNbCTB MO  Nepejade AeHEeXHbIX CPeAacTs B naesow
WMHBECTULIMOHHbIN GOHA, Ha MHBECTULIMOHHbIE Man KOTOPOro OcyllecTsadeTcd obmeH, npu3Haerca
CYMMa [AeHEeXHbIX CpeACcTB, paccyMTaHHas /ULOM, OCYLIeCTBAAIOWMM BeAeHue peectpa
WMHBECTULIMOHHbIX Naes;

CnpaseannBoii CTOMMOCTbIO 0653aTeNIbCTB MO BO3MELLEHMIO 33 CYET MMYLLLECTBa, COCTaBAAIOLLEro
doHA, cobCTBEHHbIX AEHEXKHbIX CpeacTB YnpasasatoLen KomnaHmm GoHaa, UCNob30BaHHbIX eto AN
BbIM/AaTbl AEHEHOW KOMMEeHcalMu B CBA3WM C MoralleHMemM WHBECTULMOHHbIX Maes, npu3Haerca
CYMMa AieHEXHbIX CPeACTB, NOoAyYeHHaa OT YNpasBAsaoLwen KoMnaHuu;

Mpasa Tpe6oBaHMA NO Kpeautam (B T.4. yA0CTOBEPEHHbIE 3aKNagHbiMK)/3alimam (BKAtouas 3alimbl

BblgaHHble)

CnpaBeanvBas CTOMMOCTb NpaB TpeboBaHMA Mo Kpegutam / 3alimam, 3alimbl BblaaHHble (ganee —

ccyapl) 4O HAcTyn/ieHMsa CPoKa MOJIHOro moraweHua obA3aTenbCcTBa AOJIKHUKOM, YCTAaHOBAEHHOIO

[0roBOpoOM, onpeaensaeTca B cieaytowem nopsaaxe:

1.1. Ecnv ccypa BblgaHa Ha CPok He 6osee O4HOro roga € AaTbl €ro NPU3HaHWA U CTaBKa Mo
[OroBOpy COOTBETCTBYET PbIHOYHOM, @ TaKKe eCNu CPOK BO3BpaTa ccyAbl He YCTaHOBAEH
[0roBOpPOM, CNpaBesnBas CTOMMOCTb TaKOW CCyZbl MPU3HAETCA PaBHOM OCTaTKy OCHOBHOTO
[0Nra, YBE/IMYEHHOMY Ha CYMMY MPOLLEHTOB, PACCYMTAHHbIX HA AAaTy OLEHKU MO CTaBKe,
npeaycMOTPEHHOM LOrOBOPOM.

B cnyyae eciM Ha MOMEHT MepPBOHAYaNAbHOrO MPU3HAHMA CTAaBKA MO TAaKOMYy [OroBopy
NpuW3HaHa PbIHOYHOM, B Ja/fbHENLIEM OHA He MepecmMaTpMBAETCA WU METOA, OLLEHKM He
N3MeHseTCs.

1.2. B WHbIX CAyYasnx (B TOM Yncne eciu ccyfa BblgaHa Ha CPoK He H6osiee 04HOMO rofa, HO CTaBKa
Nno AOroBOpYy He COOTBETCTBYET PbIHOYHOW) CNpaBeaA/iMBas CTOMMOCTb CCyAbl, Onpeaensercs
no meTtoay nNpUBEAEHHOW CTOMMOCTM [AEHEXHbIX MOTOKOB C WCMO/b30BAHWMEM CTaBKM
OVNCKOHTMPOBAHWSA, PaBHOIA:

® DPbIHOYHOM CTaBKe;
® (CTaBKe M0 40roBOpY, eC/IN ee OTKAOHEHWE OT PbIHOYHOWM CTaBKM COCTaBAsAET He bonee
20%.
MopagoK onpeaeneHna pbIHOYHOM CTaBKU:
2.1. PblHOYHaA cTaBKa onpeaensaeTca No COCTOAHMIO:
® Ha [aTy NepBOHaYaNbHOrO MPU3HAHMA (3@ UCKOYEHWEM AKTUBOB, MPU3HAHHBIX 40
01.01.2016);
e Ha nepBbI pabouunii aeHb 2016 roaa (ana ccya, npusHaHHbIX Ao 01.01.2016).

2.2. B KauecTBe pPbIHOYHOW CTaBKWM MCMOb3YETCA CpeaHeB3BELIEHHAA MNPOLLEHTHas CTaBKa no
Kpeautam, NpesocTaBAeHHbIM KpeauUTHbIMU OPraHM3aunaMM IOPUANYECKUM ULLAM B pybasx
M MHOCTPaHHOM BaloTe HA COMOCTaBMMbIN CPOK, PAacKpbiBaemMol Ha oduLManbHOM caiTe
BaHKa Poccum (aanee — cpegHeB3BelLeHHas CTaBKa No KpeguTam).

2.3. Ecnm nocnepHaAn packpbiTas Ha caiTe baHKa Poccuu cpeHeB3BeLLIEHHAA CTaBKa MO KpeanTam
paccuMTaHa paHee 4Yem 33 MecAL, MepPBOHAYANbHOIO MPM3HAHWA, a TaKXKe B C/yyae
nsameHeHunna Knwouyesoi cTaBkM baHKa Poccum nocne nepBOHAYasAbHOrO MpU3HAHWMA A4
onpeaeneHnn PbIHOYHOM CTaBKM MPUMEHAETCA CAeAyoWMin Noaxos,:



Xl.

Xil.

e Knwoueana cTaBka baHka Poccum, aencTBoBaBllas B mecAle, 38 KOTOpbI onpeaeneHa
CpeaHeB3BelleHHaa CTaBKa MO KpeauTam, CpaBHMBAETCA C K/OYeBOW CTaBKoW BaHKa
Poccuu, pelicteyilolleit B mecAue nepBoHayasbHOrO MpusHaHUA / ¢ M3MeHEeHHOM
KntoueBoi ctaBkoi baHKa Poccuu;

®  eCc/IM KNoyeBan cTaBKa baHKa Poccuu He M3MeHMNach 10 MOMEHTA NepBOHaYasibHOro
NPU3HaHUA, B KayecTBe pPbIHOYHOW CTaBKM MNPU MEepPBOHAYaNbHOM MPU3HAHUM
NPUMeHSETCA NOCNeAHAA PaCcKpbITasa cCpeHeB3BeLIeHHasA CTaBKa Mo KpeauTam;

e Ecau knwodeBas cTaBka baHka Poccun u3ameHunacb (B ToOM 4ucne A0 MOMEHTa
nepBoHa4YaNbHOrO NPU3HaHKUA), AN onpeaeneHuMa PbIHOYHOM CTaBKU noc/ieaHAs
pacKpbiTaa cpeHEB3BELLEHHAn CTaBKa Mo KPeaAnTaM U3MEHAETCA Ha TO Ke KOJIMYecTBo
NYHKTOB, Ha KOTOPOE M3MEeHUNAch KtoueBan cTaBka baHka Poccun.

3. MMopaaok onpeaeneHns n KOPPEKTUPOBKM NOTOKOB AeHEXKHbIX CPeaCTs.

3.1.  [eHe)KHble MOTOKM, BKAKOYAA MNPOLLEHTHbLIA [0X04, PACCYNTLIBALOTCA B COOTBETCTBMM C
YCNOBUAMM [,0r0BOPa, UCXO4A M3 LONYLLEHUA, YTO AEHEXKHbIE CPpeacTBa 6yayT BO3BPaALLEHbI
CBOEBPEMEHHO (B TEYEHME MAKCMMAJbHOINO CPOKAa, Ha KOTOPbIA MpefocTaBieHa ccyga B
COOTBETCTBUM C JOTOBOPOM).

3.2. lpadumK AeHeKHbIX MOTOKOB KOPPEKTMpPYeTCA:

® PV BHECEHUM U3MEHEHUI B YCNOBMA J0OrOBOPaA
® B C/ly4ae YacTMYHOro AOCPOYHOrO NOraweHNA OCHOBHOIO 4,0ATa.
3.3.  [deHeXHbllh NOTOK BKAtOYAEeTCA B rpaduK B pasmepe, paBHOM:
- OCTaTKy NJ1aTexXa Ha AaTy OLEHKM - 0 AaTbl NaTeXa, yCTaHOBEHHOW A0rOBOPOM;
- OCTaTKy nJiaTeXa Ha AaTy OUEHKM - C AaTbl NaaTeKa, YCTaHOB/IEHHOW A0roBOpoOM A0
Hanbonee paHHel M3 AaTbl: AaTbl PaKTMYECKOrO NOCTYNAEHUA naaTtexa nam ucredenma 30
[HEBHOTO CPOKA, C AaTbl NOCTYN/IEHMA NAATEXA, YCTaHOBIEHHOW AOTOBOPOM;
0 — ecnn cpoK NPOCPOYKKM NnaTexa coctasnset 6onee 30 gHen.

HepBuXXnmoctb.

1. CnpaBeanvBan CTOMMOCTb 06beKTa HEIBUMKMMOCTU ONpPeensaeTca B cieaytollem nopaaKke:
CnpaBeaniMBaa CTOMMOCTb OOBbEKTAa HeABWKMMOCTM ONpeaenaeTcid OUEHLWMKOM B CPOKW,
COOTBETCTBYlOWMNE TPpeboBaHMAM 3aKoHoAaTenbCTBa. OTYET OLEHLIMKA MCNONb3YeTcA ANA OUEHKU
HEeABUXMMOro UMYLLECTBA C MOMEHTa, Korda oH 6bln nNpeaocTaB/ieH OLEHLWMKOM YnpasastoLlen
KomnaHum no akTy.

Jonun B yctaBHbIX KanuTtanax pOCCMﬁCKMX 06Ll.l,eCTB C Ol'paHM‘-IEHHOﬁ OTBETCTBEHHOCTbIO.
CnpaBep,nMBaﬂ CTOMMOCTb 401 B YCTABHbIX KannTanax O6UJ,€CTB C orpaqueHHoﬁ OTBETCTBEHHOCTbIO
onpeagenAaeTcA Ha oCHOBaHUNU 3KCI'IepTHO[;1 OLUEHKMH, KOTOpOVI MOXEeT CHUTATbCA OTYET OUEHLWHNKa Naun
CyXageHmne KOmMNeTeHTHOro COprp,HMKa/KOHcy}'IbTaHTa, KOTOpOE OCHOBbLIBAETCA HaA MNPUMEHEHUUN
COBOKYNHOCTM NOoAxoa0B, METOA0B U OLLEHOYHbIX Npoueayp, KoTopble obecneunsatot npowuecc c6opa
MU aHa/n3a AaHHbIX, NpoBegeHUeE paC‘-IéTOB n Od)OpMI'IEHMG pe3ynbTaTtoB B BUAE 3KCI'I€pTHOV1 OLUEHKW.

MpouseogHble PUHAHCOBbIE MHCTPYMEHTDI

CnpaBeavBas CTOMMOCTb GUHAHCOBbLIX MHCTPYMEHTOB MO GbHOYEPCHLIM M OMUMOHHbLIM AOFrOBOPaM
(KOHTpaKTam) NpuM3HaeTca paBHOW CyMMeE PacyeToB MO BapWaLMOHHOW MapiKe M OTparkaeTca B
COCTaBe AeHEeXKHOro ocTaTka Ha cyeTe BpoKepa B BUAE HETTO-PACYETOB.

KpeautopcKana 3a401KeHHOCTb.
NMpu3HaeTcA B pasmepe ee OCTaTKa Ha AaTy onpefeneHua CTOMMOCTM YUCTbIX aKTMBOB. He
ANCKOHTUPYETCA.



5. NOPAAOK KOHBEPTALMU CTOMMOCTEWM, BbIPAXXEHHbIX B OAHOM BANIOTE B AAPYIYIO.

5.1. CToMmoCTb aKTMBOB W BeAMYMHa 00A3aTeNbCTB, BblpaXX€HHAA B WMHOCTPAHHON BantoTe
NPUHMMAETCA B pacyeT CTOMMOCTU YUCTbIX aKTMBOB B pybasax no Kypcy LleHTpanbHoro 6aHKa Poccuiickoin
Pepepaunm Ha gaty onpeseneHna ux cnpasesMBoin CTOMMOCTH.

5.2. B cnyvae, ecnm LeHTpanbHbim 6aHKOM Poccuitickon Pepepauumn He yCTaHOBAEH MPAMONM Kypc
Ba/IlOTbl, B KOTOPOI BblipayKeHa CTOMMOCTb aKTMBOB (06A3aTenbCTs), K py6to, TO UCNOIb3YEeTCA KPOCC-KypcC
TaKol BaNoTbl, ONpeaeneHHo Yyepes amepmkaHckuin gonnap (USD).

KynoHHbI A0X04, BblparKEHHbIN B BantOTe, nepecynTbiBaeTca B py6.m no Kypcy LIb P® Ha gaty pacyety CHA
W OKPYrAseTca Ao 8-ro 3HaKa Nocse 3anAToN.

6. NEPEYEHb AKTUBOB, NOANEXALLUUX OLLEHKE OLEHLWMKOM
6.1. Ha ocHoBaHMM oT4YeTa oueHLMKa B PoHAE BCeraa OLEHNBAOTCA Cneayioliive akTUBbI:
° [onn B ycTaBHbIX Kanutanax obLecTs C orpaHNYeHHON OTBETCTBEHHOCTbLIO;
° HeaBu»1Moe MMyLLLECTBO M NpaBa apeHabl Ha HeABUKMMOE UMYLLLECTBO;

6.2. CToMmoCTb aKTMBOB, B TOM 4WUC/Ee ONpefeneHHaa Ha OCHOBAaHMWM OTYETa OUEHLLMKA,
COCTaB/IEHHOrO B COOTBETCTBUM C TpeboBaHMamn PegepanbHoro 3akoHa oT 29 miona 1998 roga Nel135-P3
«06 oueHouyHOW aesTenbHOCTU B Poccuitickon Pepepaunmn» onpegenserca 6e3 yyeta Hanoros, KoTopble
yN/iaumMBaloTCA B COOTBETCTBMM C 3aKoHOZATenbCTBOM Poccuiickon ®Pepepauum wmanm  UMHOCTPaHHOrO
rocyapcrea npu npuobpeTeHnmn u peannsaLmm yKasaHHbIX aKTMBOB.

6.3. B cnyyae onpegeneHns CTOMMOCTM aKTMBA Ha OCHOBaHMW OTYETA OLLEHLUMKA [aTa OLEHKM
CTOMMOCTU [0/KHA OblTb He paHee LWeCTU MecALeB A0 AaTbl, MO COCTOAHWUIO HA KOTOPYI onpeaensaeTca
CTOMMOCTb YMCTbIX AKTMBOB, €CN MHOe He byaeT npeayCMOTPEHO MNPaBOBbIMW HOPMATUBHLIMM aKTaMu
BaHKka Poccuu, onpegenAloWwero  OCOOEHHOCTM  AEATE/NbHOCTM  YMPABAAOWMX  KOMMNAHUIA U
CNeumann3nNpoBaHHbIX AeN03MTapueB, 3apPerncTPMpPOBaHHbIX Ha Tepputopumn Pecnybamku Kpbim 1 ropoga
denepanbHoro 3HadeHnAa CeBacTono/1s HAa OCHOBaHUM YacTh 5.2 cTaTbm 8 PeaepanbHOro 3aKoHa OT 2 anpens
2014 ropga N 37-03 "0O6 ocobeHHOCTAX GYHKUMOHUPOBAHUA PUHAHCOBOM cuctembl Pecnybamku Kpbim m
ropoga denepanbHoro sHayeHna CeBacTonona Ha NepexoaHol nepuos,".

6.4. CTOMMOCTb aKTMBa MOXET onpeaenatbca AAA uenen Hactoawmx [Mpasun onpeaeneHus
CTOMMOCTW YUCTbIX aKTUBOB Ha OCHOBaHWKM OTYETa OLIEHLLMKA, €CAN TaKOW OTYET COCTaB/IeH OLEHLLMKOM, B
OTHOLIEHMM KOTOPOro CO CTOPOHbl CaMOPEry/MpyemblX OpraHM3alMii OLEHLLIMKOB He MPUMEHANUCL B
TeyeHWe ABYX JIeT B KOAu4vecTBe ABYyX W 6Honee pas Mepbl  AUCUUNAMHAPHOTO BO3AENCTBUS,
npeaycmoTpeHHbix PegepanbHbiM 3akoHoM "O6 oueHOYHOW AeAaTenbHOCTU B Poccuitickoin depepauumn”, a
TaK)Ke BHYTPEHHUMM AOKYMEHTaMU CamMOopPerympyemMbiX OpraHn3aLmnii OLEHLLMKOB, U CTaXK OCYLLLECTBAEHUA
OLEHOYHOM AeATENbHOCTN KOTOPOro COCTaBAAET HE MeHee Tpex /eT.

7. NnOoPAAOK YPEINY/INPOBAHUA PA3HOIIACUNA MEXAY VI'IPABﬂﬂlOLIJ,EVI KOMMAHUEN U
CEUMANTN3UPOBAHHbLIM OENO3UTAPUEM NPU ONEPEAENEHUN CTOUMOCTU YACTbIX AKTUBOB
7.1. Mpn obHapyKEeHUU PaACXOXKOEHUIA B pacyeTe CTOMMOCTM YMCTbIX akKTMBoB PoHAa, NPOM3BEAEHHbLIM
CneuManmsnpoBaHHbIM geno3vTapvem M Ynpasaawouwen KomnaHuei, CneumanmsnpoBaHHbIi Aeno3uTapuii
NPOM3BOAMUT BHEMN/NAHOBYIO CBEPKY COCTOAHMA aKTMBOB M 06s3aTenbcte ®oHAa M NpUHMMaET Mepbl K

McnpaBAeHMIo OWNBOK, a TaKKe OCYLLECTB/IAET CBEPKY:

aKTMBOB M 06A3aTeNbCTB Ha NpeaMET COOTBETCTBUA KPUTEPUAM WX MpPU3HaHWUA (NpeKpalleHus
NPU3HaHKUA);

MCMNONb3yeMol ANA OLEHKM akTMBOB ®oHAa MHbOpMaLMK;

WCTOYHWMKOB AaHHbIX 414 onpeaeneHna CTOMMOCTM aKTUBOB (BeanYMHbl 0653aTeNbCTB), a TaKKe NopaaKa
ux BblIbOpa;

nopsAka KOHBepTaL MM BeIMYMH CTOMMOCTEN, BbIPaXKEHHbIX B OAHON BanloTe, B APYryto BaatoTy;

7.2. BHennaHoBas cBepKa nposBogutca CneuuannsmpoBaHHbIM Aeno3utapuem B TedeHune 1 (OpgHoro)
paboyero AHA C MOMEHTa OBHaPYKEHNA PACXOXKAEHWNIA U BKNIOYAET CAeaylowmne MeponpuaTms:



e (dopmupoBaHMe nepedHs umyllectsa PoHAa M cnpaBKKU K nepedHio umyulectsa doHAa;

e onpeaeneHne Buaa akTMBOB (06s3aTenbcts) PoHAa, NO KOTOPbIM MPOM3OLIIO PACXOXKAEHUEe C
JaHHbIMK yYyeTa Ynpasastolen KomnaHuu;

® (CBEpKYy JaHHbIX, BHECEHHbIX B CUCTEMY [EMOo3MTAapHOro y4yeTa, C JaHHbIMW MOJYYEHHbIX OT
YnpaBnawLlien KomnaHUM [AOKYMEHTOB, MNoATBep:KAalolWmx GaKT coBeplleHMs CAEeNKU, No
KOTOPOW HaAeHbl PACXOXKAEHUS;

e (CBEPKY JaHHbIX, WCMO/b30BaHHbIX CneunannsanpoBaHHbIM Aenosutapuem A8  onpeaeneHus
cnpaBeavMBOi  CTOMMOCTM  aKTMBOB (06MA3aTenbCTB) € [AaHHbIMUM, NpPeacTaBAeHHbIMU
YnpaBaawLien KomnaHuen B OTHOWEHUM aKTuBa (06s3aTenbCTBa), B OTHOLIEHUW KOTOPOro
NPOM30LL/IO PACXOXKAEHME.

7.3. Mpu npoBeaeHMM cBepkn CneumannsmpoBaHHbIN Aeno3uTapuii M Ynpasaawowas KOMNaHUA Bnpase
notpebosatb Apyr y Apyra obble [AOKYMeHTbl (MM WUX  Konuu), noaTBepKAaawouwme ¢akTbl
HanpasaeHWsA/MoAyYeHMA  PaclopsXEeHMM Mo cyeTam, KONUM  MOATBEPMKAEHMMN,  BbICAAHHbIX
CneumanmsmpoBaHHbIM Aeno3vMTapuemM, a TaK¥e APYrMX [AOKYMEHTOB, HeobxoAuMMbIX ANA BbIACHEHWUA
NPUYUHBI U YCTPAHEHNA 0BHAPYMKEHHbIX PACXOMKAEHWUN.

7.4. Tlocne ycTpaHeHWAa O6HaPYyXEHHOro pacxokaeHus CneumannsnpoBaHHbIM  Aeno3uUTapuin  u
YnpaBasiowan KOMNaHWA COCTaBAAIOT aKT 0 MPUYMHAX PACXOKAEHMA AaHHbIX B CpaBKe O CTOMMOCTM YUCTbIX
aktneos PoHAa 1 haKTe ero ycTpaHeHuUs.

7.5. CneunannsmMpoBaHHbIM Aeno3uTapuii nsBelwaetr baHK Poccun 06 0BHapyKeHHbIX PacXOXAEHUAX B
TeueHue 1 (OgHoro) paboyero AHA C MOMEHTa OBHAPYKEHUA PACXOXKAEHUSA, B CyYanX:
® ecnu ucnpaeneHne ownboK npu oueHKke AKktTneos PoHAa NpPUBOAUT K ywepby Ana Bnagenbues
WMHBECTULMOHHbIX Naes;
®  eC/M yKasaHHble OWNBKM CoBepLUaOTCA HEOAHOKPATHO.

7.6. B cnyyae BbiABAEHMA OWMBKM B pacyeTe CTOMMOCTM OAHOTMO WHBECTUUMOHHOrO nas,
CneumanmsnpoBaHHbIN 4eno3nTapuii n YnpasnawoLwan KOMNaHua ocyLecTBAAIOT cleaytolime AencTBus:

B cnyyae eciu BbifiBEHHOE OTKNOHEHME WCMNO/Ab30BaHHOMW B pacyeTe CTOMMOCTM aKTMBa
(obs3aTenbctBa) coctaBnsetT meHee yem 0,1% KOPPEKTHOM CTOMMOCTM YWUCTbIX aKTMBOB, M OTKNOHEHWE
CTOMMOCTM YNCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTaBnseT meHee 0,1% KOpPEeKTHON CTOMMOCTM YNCTbIX
aKTUBOB, ONPEeAEeNUTb, He MPUBENO NN AAHHOE OTK/OHEHME K NOCAeAYIOWMM OTKIOHEHUAM, COCTaBAAIOLLUM
0,1% 1 6o/1ee OT CTOMMOCTM YUCTbIX aKTUBOB.

Echn pgonyuieHHaa owunbKa npueena K OTKAOHeHUIO meHee 0,1%, nepepacyeT CTOMMOCTU YUCTbIX
aKTUBOB, pacyeT CYMM BO3BpaTa CPeAcTB BAaAeNbLaM MHBECTULMOHHLIX Naes uan doHay, uam nepecyet u
M3MEHEeHMe YnCa MHBECTULMOHHbIX NaeB Ha NIMLEBbLIX CYeTax BAaLEeNbLEB HE MPOU3BOANTCA, ECIU UHOE He
yctaHosneHo lNpasunamu ®oHaa. Mpu BbIABAEHUN OTKNOHEHMA, cocTaBasAlWwero meHee 0,1%, ynpasastoLas
KOMNaHUA W CNeuuannusMpoBaHHbIA Aeno3uTapuini 06s3aHbl MPUHATb Mepbl AAA NPeaoTBPALLEeHUA ero
NOBTOPEHMUA.

B cnyyae eciu BbiiBEHHOE OTKNOHEHME WCMNO/b30BaHHOMW B pacyeTe CTOMMOCTM aKTMBa
(obs3aTenbctea) coctasnsetr 0,1% M 6onee KOPPEKTHOW CTOMMOCTM YUCTbIX aAKTUBOB, M OTKJIOHEHUE
CTOMMOCTM YUCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa coctasnsfeT 0,1% M 6o0see KOpPPeKTHOM CTOMMOCTU
YUCTbIX aKTMBOB, CneunanmsMpoBaHHbIli Aeno3nTapuii COBMECTHO ¢ YNpaBaaloLweid KomnaHuel onpeaenser
HOBYH CTOMMOCTb YMCTbIX aKTMBOB, a TaK¥Ke CTOMMOCTb Man Npu NPUOBGPETEHMN U NPU NOraweHnn n obmeHe
naes W, OCYLLECTBAAIOT BO3MelleHMe yuepba BAadenbLam MHBECTUUMOHHbLIX MaeB. Bce wucnpasneHus
BHOCATCA B PErncTpbl yyeTa TeKywum AHEM. CneumanusmpoBaHHbIM aAenosvTapuii M Ynpasnawowas
KOMMNaHMA COCTaBAAOT AKT O BbIABJEHHOM OTKNOHeHMM. He nosgHee 3 (Tpex) pabouux AHel co AHA
BbIABAEHMA OTKAOHEHMA CneumanmsnpoBaHHbIA A4eno3nTapuii Hanpaeaset yeegomaeHune B baHk Poccun.



MpunoxeHune 1

KPUTEPUMN NPU3HAHUA (NPEKPALLLEHUA NMPU3HAHUA) AKTUBOB U OBA3ATE/IbCTB ®OHOA

AKTMB/06a3aTeNbCTBO Mpu3sHaHue MpekpaweHne npusHaHuA
[ATa  3a4YUCNEeHUMA  [EHEXHbIX CpeacTB Ha [ATa  MCMNONHEHUA KpeauTHOM opraHusauument
cooTBeTcTBYHOlWMIA  6aHKOBCKMI  cyeT  (pacyeTHbl, | 06a3aTenbcTB  NO  BO3BpaTy  BKAada/nepeyncneHua
OEMNO3UTHbIN, TPAH3UTHbLIA Ba/lOTHLIA) Ha OCHOBAHWUW | AEHEXKHbIX CPeAcTB CO cyeTa (CMMcaHue C Aeno3uTHOro
BbIMMCKM C YKA3aHHOrO CYeTa; cyeTa CyMmbl BK/1a4a);
[aTa nepeycTynkn npaBa TpeboBaHMA O BbinnaTte [aTa nepeycTynku npasa TpebosaHUA O BbinaaTe
BKNaZa W HAYUCNEHHbIX MPOLLEHTOB HA OCHOBAHWM | BKNAaAA W HAYUCAEHHbIX MPOLLEHTOB Ha OCHOBaHWUU
JeHexHble  cpeactBa, B  TOM  Yucie | Jorosopa. [,0roBopa;

WHOCTPAHHAA Ba/1l0Ta, Ha CHeTax U BO BK/1aJaX B
KpeanTHbIX OpraHn3aumnax

pata  peweHua bBaHka Poccunm 06  oT3biBE
NIMUEH3UM BaHKa, O PACKPbITUM B AOCTYMHOM UCTOYHUKE
MHGOpMALMM O nNpuUMeHeHMM K OaHKy npoueanypsl
6aHKPOTCTBA (AEHENKHbIE CPEACTBA MepPexoaAT B CTaTyc
n0ebUTOPCKOMN 3a40/IKEHHOCTH);

Jata nnkBMgaumm 6aHKa cornacHo unHbopmauuu,
PacKpbITO B 0pULMANBHOM AOCTYNHOM UCTOYHUKE;

AaTta BHeceHus 3anucu B EMPHOJT o ankeuaauum
baHKa

Heasuxumoe nmyLLecTso

AaTa nepeaayvu O6'beKTa, YKa3aHHaA B aKTe Npuema-

nepeaayvun, B COOTBETCTBUM C yC/I0OBUAMU J0IroBOpPaA.

AaTa nepeaayun O6'beKTa, YKa3aHHaA B aKTe npuema-
nepeaayvun, B COOTBETCTBUM C yC/1I0BUAMU J0IroBOpPaA.

[onroeble MHCTPYMEHT!

- AaTa nepexoaa npas CcobCTBEHHOCTM Ha UueHHble 6YM3I'VI

- AaTa nepexoaa npas CcobCTBEHHOCTM Ha UueHHble 6YM3I'VI

LeHHble bymaru,

- AaTa nepexofa npas cOBCTBEHHOCTU Ha LieHHble bymaru:
- ec/n ueHHas bymara, NoAsexuT yyeTy Ha cyeTe Aeno -

AaTa  3aynMcneHus  UeHHoi 6ymarm Ha cyeT Aeno,
OTKPbITbIN YnpasnstoLen KOMMaHunemn B
cneumann3nMpoBaHHOM Aeno3nTapuu, NoATBEPKAEHHas

COOTBETCTBYIOLLEN BbINMUCKON NO cYETY Aeno;

- eCcnnm AOKYMeHTapHble UeHHble 6y:v\arV| He noAanexat

y4YeTy Ha cyeTax geno ¢ AaTbl nNpuema LeHHoW bymaru
doHgoM, onpeneneHHoON B COOTBETCTBMM C YC/0BUSIMMU
[0roBopa U NoATBEPKAEHHOM aKTOM Npuema nepesayu
LEeHHbIX bymar.

[Jata nepexoaa npas cobCTBEHHOCTU Ha LieHHble bymaru:
- eC/IU UeHHasa bymara, NoANeXKUT yYeTy Ha cyeTe Jeno -
[aTa CN1caHuA LLeHHOM bymaru co cyeTa Aeno, OTKPbITOro
B CNeuMaan3npoBaHHOM Aeno3nTapum, NOATBEPKAEHHAA
COOTBETCTBYIOLLENM BbINMCKOM MO CYETY AENO;

- eC/IM OOKYMEHTapHble LEeHHble BymarM He nognexkat
y4yeTy Ha cuyeTax ZIeno - ¢ AaTbl Nepeaayn LeHHon bymarm
doHaom, onpeneneHHoOM B COOTBETCTBUM C YCAOBUAMM
[0roBopa U MOATBEPXKAEHHOM aKTOM Npuema nepesayu
LUeHHbIX bymar;

C patbl NMKBMAAUMM SMUTEHTA BHECEHWUA 3anucu B
EFPKO/1 0 nMKkBMAaumMn - aata noayvyeHusa MHbopmaumm.




[aTa nepexoga npaBa COOGCTBEHHOCTM Ha [0A10,
noATBepXKAeHHan BbiNnUcKon n3 EMPKO/1 namn HotapmanbHo

fhaTa nepexoga npasa COBCTBEHHOCTU Ha A0/H0,
NoATBEPXKAEHHAA BbIMUCKOM m3 ErPHON nnm

Oonn 3aBEpeHHbIM  AOroBOPOM  KyNAW-NpoAarkM  AONW. | HOTApMasbHO 3aBEPEHHbIM AOrOBOPOM KyNaM-NPoLaKu
00NN,

[aTa nepexoaa npaB cOBCTBEHHOCTM Ha UEeHHble bymaru:

- JaTa nepexoza NpaB cOOCTBEHHOCTM HA LeHHble bymaru: | - eciv ueHHas Bymara, NogaeKuT y4eTy Ha cyeTe 4eno -

- eC/IM LeHHas bymara, noasexuT yyeTy Ha cyeTe Aeno - | gata CrhucaHus UeHHoW Oymarm co cyeTa geno,

AaTa 3a4ynMcneHuMs UeHHoM 6ymarm Ha cyeT Jeno, | OTKPbITOro B CNeumasnsvpoBaHHOM  AEeno3uTapuu,

OTKPbITbIN YnpasnstoLuen KOMMaHuemn B | NOATBEPXAEHHAA COOTBETCTBYIOLLEN BbINMUCKON MO cYETY
cneumnann3nMpoBaHHOM AenosuTapuu, NOATBEPXKAEHHAs | Aeno;

AKLMMK COOTBETCTBYHOLLLEM BbIMUCKOM NO CYETY AENO; - €C/I JOKYMEHTapHble LEeHHble bymarn He nogsexar

- eC/N JOKYMEHTapHble UeHHble Bymarn He nogneskat
yyeTy Ha cyeTax geno ¢ AaTbl nNpuema LeHHoW bymaru
doHgoM, onpeneneHHon B COOTBETCTBMM C YC/0BUSIMU
[0roBopa M NoaTBEPKAEHHOM aKTOM Npuema nepesayu
LEeHHbIX bymar.

y4yeTy Ha cuyeTax ZIeno - ¢ AaTbl Nepeaayn LeHHon bymarm
doHaom, onpeneneHHoOM B COOTBETCTBUM C YCAOBUAMM
[0roBopa U MOATBEPXKAEHHOM aKTOM Npuema nepeaayu
LUEeHHbIX bymar;

C patbl NNMKBMAAUMM SMUTEHTA BHECEHMA 3anucu B
EFPKO/1 0 nMKkBMAaumMn - aata noayvyeHnsa MHbopmaumm.

KynoHbl, norawieHMe HOMUHAIbHON CTOMMOCTM
(nonHoe/uyacTnyHoe)

- [f[aTa noralleHWs KynoHa/4acTUYHOro WAW MOAHOrO
noratlieHns HoMMHa a Ha OCHOBaHUM PELLIEHUA O BbINyCKe;
- JaTOM NPU3HaHMA AoX0A4a B BUAE AMBUAEHAOB ABAAETCA

nata duKcaumm peectpa ANA BbINAaThl ANBMAEHAOB, B

C/lyyae OTCyTCTBMA 3TON MHPOPMaLMKM — AaTa 3a4MCNeHuUn

AEeHEeXHbIX CPeACTB Ha pacyeTHbI cueT PoHaa

- paTta  MCMNOJIHeHUA 0683aTenbCcTB  IMUTEHTOM,
NnoATBepPXKAEHHOMW 6AHKOBCKOM BbIMUCKOM WAM OTYETOM
bpokepa;

- paTa pacKkpbiTa WHOOpMaLUM O MPUMEHEHUN K
3MUTEHTY npoueaypsbl 6aHKpOTCTBa;
- gaTa NMKBMAAUMW 3aeMLUMKa, COr/lacHO BbIMUCKe U3
ErPON (nnmn BbIMNCKK M3  COOTBETCTBYIOLLErO
YyNOJIHOMOYEHHOro OpraHa MHOCTPAHHOTO rocy1apcTea)

MpaBa ydyacTMA B YCTaBHbIX KanuTanax
MHOCTPaHHbIX KOMMEPYECKMUX OpraHn3aLuuit

AaTa nepexoga npasa COBCTBEHHOCTM Ha npasa
yyactus, NoATBepKAEeHHAnA BbIMUCKOM COOTBETCTBYHOWEro
perucTpmupytoLero opraHa.

fAaTa nepexofa npasa cOBCTBEHHOCTM Ha npasa
yyactus, noATBepXAeHHanA BbIMUCKOW
COOTBETCTBYIOLLErO PETMCTPMPYHOLLErO OpraHa.

MpounssoaHble GUHAHCOBbLIE MHCTPYMEHTbI
(nanee —nNon)

[aTa nou

bpokepa.

npuobpeTeHnn CornacHo otyety

[Hata peanusaumm MNPU cornacHo otyeTy bpokepa




OdeHexHble TpeboBaHMA Mo
[0roBOpam M AOroBopam 3aima

KpeanuTHbIM

[ata  npeaoctaBneHus  KpeauTa  (3alima) no
[O0roBOpy, MOATBEPXAEHHAA BbINMCKOW C 6HaHKOBCKOro
cyeTa

Aata nepegadn doHay npas U 06a3aTeNbCTB MO
KpeauTHOMY AOO0roBOpYy MAW AOroBOpy 3aiima TpeTbum
NIMLOM

[AaTa 3aK/lYeHUs AOMONHUTENBHOMO COrnalleHus
no KpeaMTHOMY [I0roBOPY MK A0roBOPY 3alma

[ata NoAHOro noraweHusa KpeauTa (3aiima),
noATBePXKAEHHas BbIMUCKOW ¢ 6GaHKOBCKOro cyeTa;
- nepegava TpeTbemy 1Ly Npas v 06a3aTeNbCTB No
KpeauTHOMYy 40roBOPY UM A0rOBOPY 3aiima

[aTa NMKBUAALMM 3aeMLUMKA, COTIaCHO BbIMUCKe
n3 ErPKON

[ebutopckan 3a4,0/1KEHHOCTb MO cAenKam

- [aTa nepeaava akTMBOB (AeHEKHbIX CPeACTB) nuLly,
B OTHOLIEHMM KOTOPOro BO3HMUKaeT AaebuTtopckas
3a,0/1eHHOCTb

AaTa ucnonHeHus obssartenscts nepeq PoHaom,
COrfiacHo A0roBopy

- JlaTa IMKBNAALMM 3aeMLLIMKA, COrNacHo Bbinucke ms EMPHOJ1

Kpeautopckas 3af,0/KeHHOCTb MO cAe/IKkam

- [aTa nepexofa npaBa COBCTBEHHOCTM Ha aKTUB
(meHexxHble cpeactsa) K PoHAY OT ANLA, B OTHOLLEHWUK
KOTOPOro BO3HMKaET KPeauTopCKas 3aA0/3KEHHOCTb

Aata ucnonHeHnsa obasatenscts doHAOM Mo
Aorosopy

[aTa  BKAOYEHUA [AeHEeXHblX cpeacts (MHoro naTa BHECeHUs 3anucu o BblAaye
Kpeantopckas 3af0/MKEHHOCTb MO  Bblgaye
Haes MMyLLLECTBa), mnepedaHHbIX B OMNAaTy WHBECTULIMOHHbIX | MHBECTULMOHHbLIX Naes B peectp oHAa COrNacHO oTyeTy
naes, 8 umylecrso oHaa pervcTpartopa
nata  3auvcnedma B DoHA  MMYyLLEcCTBa, [aTa BHeCeHMA MNPUXOAHOW 3anmMcKM O Bblgaye
Kpeantopckas 3af0/MKEHHOCTb MO  Bblgaye

naes npu obmeHe

noctynueLwlero B onnaty obmeHa naes

WMHBECTUUMOHHbIX naes B peectp PoHga npu obmeHe
COrNacHo OTYeTy perMcrpaTtopa

Kpeautopckasa 3af0/KeHHOCTb MO BbinjaaTte

AaTa BHeCeHuA pacxop,Hon 3anMMcn O noraweHuun

[ata  Bbinsatbl  (nepedyncneHns no obmeHy)

[OEHEeXHOM KOMMeHcauuu npu  noraweHuu | (cnnucaHma npu  obmeHe) MNaeB  COMNAcHO  OTYETY | CYMMbl AEHEKHOW KOMMEeHCauMM 3a MHBECTUUMOHHbIe
WHBECTULLMOHHbIX naes (nepeuncneHumn | perucrpatopa nav ®oHaa cornacHo 6aHKOBCKOM BbINMUCKE
OEHEXHbIX CpeacTs npu obmeHe naes)
KpeauTtopckas 3a4,0/1KEHHOCTb nepeg, [aTa  MONyYeHUs  [EHEeXHbIX  CpeacTB  oOT Aata BO3BpaTa CyMMbl 334,0/IKEHHOCTH
ynNpaBnAloWein  KomnaHuen, BO3HMKWAA B | ynpas/AloLLein KOMNaHWM CornacHO BaHKOBCKOM BbIMUCKE | ynpasBaAloWed  KOMMaHUMM  cornacHo  GaHKOBCKOWM
pesynbTaTe  UCNO/Mb30BaHUA  YMpaBAstoLLEN BbINMCKe
KOMMaHWen COOCTBEHHbIX [EHEXHbIX CpeacTs
ONA  BbINAaThl  [EHEXHOM  KomneHcaumu
BNAgeNbLUaM  MHBECTULMOHHbIX MaeB  Mpwu
noraweHnm u/mam obmeHe MHBECTULMOHHbIX Naes
AaTa BO3HMKHOBEHWS 0653aTenbCTBa MO BbinaaTe Aata nepeyYncieHuns CYMMbl Hanoros

Kpeantopckas 3a[0/KEHHOCTb MO ynnarte
Hanoros M Apyrux obssaTesibHbIX NAaTexen u3
mmyuwectsa PoHaa

Hanora W (Man) o06s3aTeNbHOro nnaTe)ka, COrnacHo
HOPMaTMBHbIM MPaBOBbIM aKTam Poccuitickoit depepaumm
u (unun) norosopy

(obasaTenbHbIX nnatexkei) ¢ pacyetHoro cyeta PoHaa
cornacHo 6aHKOBCKOM BbIMUCKe




Kpeantopckas 3a40/1KEHHOCTb no
BO3Harpa*kAeHMAM YNpaBAAOWEN KOMMaHWUK,
cneumnanmsnpoBaHHOMY aenosntaputio,
ayanTopy, OLLEHLLMKY (Tonbko ans
NNNd/3NMnNo), avuy, ocyuLecTBaAOWEMY
BeAeHue peecTpa B/lafeNibLeB
MHBECTUUMOHHbIX naeB @PoHAa, a TaKkKe
obAsaTenbCcTBaM NO onJsiaTe NPoYMX Pacxojos,
OCyLLEeCcTBAsSEMbIX 33 cdeT nmyllectsa PoHaa B
COOTBETCTBUM C TpeboBaHMAMW AENCTBYIOLLErO
3aKOHOAATeNbCTBA

AaTa NofyYeHna AOKYMEHTa, MOATBEPKAatoLLero
BbiNONHEeHMe paboT (oKasaHua ycayr) doHay no
COOTBETCTBYIOWMM A0roBOPamM WAM B COOTBETCTBUM C
npasuaamm AosepuTenbHoro ynpasneHma PoHaom

AaTa nepevyncneHna Ccymmbl BO3Hana)+(LI,eHVIVI n
pacxogoB C pacyeTHOro c4yeta doHAa cornacHo
6aHKOBCKO BbINUCKe




MpowunTo, NpOHYMepoBaHo
1 CKpenaeHo nevyarbio



