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1. OBLLMUE NONOMKEHUA

OnpegeneHne  CTOMMOCTM  YUCTbIX  aKTMBOB  3aKpbITOrO  MaeBoOro  WHBECTUUMOHHOTO  ¢oHAa
KombuHuposaHHoro «MAPAHIFOH» (panee — ®oHa) ocCyllecTBAAETCA B COOTBETCTBUM C PepepanbHbim
3aKOHOM «06 MHBECTULUOHHBIX GOHAAXY, MPUHATLIMU B COOTBETCTBUM C HUM HOPMATUBHbIMW aKTaMK, B TOM
uncne YkasaHuem baHka Poccum ot 25.08.2015 Ne 3758-Y «06 onpegeneHUn CTOUMOCTU YUCTbIX aKTUBOB
MHBECTULIMOHHbIX HOHAO0B, B TOM YUC/AEe O NOPAOKE pacyeTa CpefHerofoBOW CTOMMOCTU UMCTbIX aKTUBOB
NaeBoro MHBECTULMOHHOTO GOHAA U YUCTbIX aKTUBOB AaKLMOHEPHOIO UHBECTULMOHHOIO GOHAA, pacyeTHoM
CTOMMOCTU UHBECTULIMOHHbBIX NAeB NaeBblX NHBECTULUMOHHbIX GOHAOB, CTOMMOCTM UMYLLECTBA, NepesaHHoro
B ON/JIaTy UHBECTULMOHHBLIX NaeB» (fanee — YKkasaHue).

Hacroswwue MNpasuna onpegeneHna CTOMMOCTU YUCTbIX akTueoB PoHaa, npumeHstoTca ¢ 28 anpena 2016 roga.

1.1. U13meHeHUa U ONONHEHUA B HacToAwwme [MpaBuna onpeneneHns CTOMMOCTU YUCTbIX aKTUBOB He moryT
6bITb BHECEHDI (33 UCKNIOYEHNEM CNyYaeB HEBO3MOXHOCTU ONpeae/ieHUA CTOMMOCTU YUCTbIX aKTUBOB):
— B nepuoa C pathl Hauana g0 QAathl 3aBepweHWA (OKOHYaHMA) GOPMUPOBAHMA NAEBOrO
WHBECTULIMOHHOrO poHAa;
— B Nepuog ¢ AaTbl NPUHATUA PELLIEHUA O Bblgaye AONONHUTENbHbIX UHBECTULMOHHbIX NAaeB 3aKPbITOro
naeBoro UHBECTULUMOHHOTO GpoHAA U A0 3aBepLUEHUA COOTBETCTBYIOWENW NpoLeaypsl;
—  nocne AaTbl BOSHUKHOBEHWA OCHOBAHWA NPEKPaLLEHUA NAeBOro MHBECTULIMOHHOTO GOHAa.
B cnyyae Heo6X0AMMOCTH BHECEHUA U3MEHEHUI 1 AononHeHwl B Mpasuna onpeaenerHna CTOMMOCTU
YUCTbIX aKTUBOB K HUM MPUNAraeTca NOACHEHUE NPUUUH BHECEHUA TAKUX UBMEHEHUW U JONONAHEHWUIA.

1.2. MNpaBuna onpegeneHua CTOMMOCTU YUCTbIX aKTUBOB C BHECEHHbIMU U3MEHEHUAMMU U [ONONHEHUAMM
NpefocCTaBNAOTCA YNpPaBAAIOIEd KOMNAHWEN NaeBOro WHBECTULMOHHOrO d¢oHaa no TpeboBaHuUio
3aMHTEPEeCOBaHHbIX UL,

M3meHeHUA WM [ONONHEHWUA, BHOCMMble B [lpaBuna onpeaeneHua CTOMMOCTM YUCTbIX aAKTUBOB
NpeAoCTaBNAIOTCA YPaBNAIOLWLEH KOMNaHWeN BNagenblaM UHBECTULMOHHbIX NaeB PoHAa He no3pHee NATH
paboumnx gHel A0 Hauyana npumeHeHua MNpasu, C BHECEHHLIMUA U3MEHEHWUAMMU U AONOHEHUAMMU.

1.3. Npaeuna onpeaeneHUA CTOUMOCTU YUCTbIX aKTUBOB (M3MEHEHUA U AONONHEHUA B HUX) NPEACTaBAAIOTCA
Ynpasnawouwein komnauuel PoHga B yBegomutensHoM nopagke B baHk Poccum B TeueHue aByx pabouux
OHel C paTbl MX YTBEPXKAEHWA W COrNAacOBaHUA CO CRELMANU3MPOBAHHbIM AEeno3uTapuem nyTem
HanpaeNeHUA 3NEKTPOHHOrO AO0KYMEHTA, NOANMCAHHOIO YCWIEHHOW KBaNUGUUMPOBAHHOM 3NEKTPOHHOM
NoANWUCbLIO, NO TENEKOMMYHUKAaUMOHHbIM KaHanam CBA3W, B TOM uMCNe uvepe3 WHGOPMaLMOHHO-
TENEKOMMYHUKALMOHHYIO CeTb «MHTEPHET», B COOTBETCTBMU C NOPAAKOM, YCTaHOBAEHHOM baHKom Poccuu.

2. NOPAAOK N CPOKU ONPEAENEHUA CTOUMOCTU YUCTLIX AKTUBOB

2.1. CTOMMOCTb YMCTbIX aKTUBOB OMPEAENAETCA KaK pasHMUA MeXAy CTOMMOCTLbIO BCEX aKTUBOB MAeBOro
MHBECTUUMOHHOTO GoHAA (Aanee — aKTUBbI) U BENIMUMHON BCex 06A3aTeNbCTB, NoAJIeKALLUX UCNIONHEHWIO 33
CYeT YKa3aHHbIX aKTUBOB (Oanee — 06A3aTeNIbCTBa), HA MOMEHT ONpeaeNeHUs CTOUMOCTU YACTbIX aKTUBOB.

2.2. CTOMMOCTb YUCTbIX aKTMBOB POHAR onpeaenaeTca:

—  @XeMeCAYHO Ha nocneaHuii pabounii eHb KaneHaapHoro Mecaua;

— Ha nocnepHuit pabouuii AeHb CpPOKa Npuvema 3aABOK Ha nNpuobpeteHue, noraweHune u obme
WHBECTULMOHHbIX Naes;

— Ha JaTy COCTaBNEHMWA CNUCKA BNaLeNIbLEB UHBECTULMOHHLIX Naes B CAy4ae YaCTUYHOrO MoraweHus
MHBECTULIMOHHbIX NaeB 6e3 3ansBneHUs TpebOBaHWIN BNafENbLEB UHBECTULMOHHbLIX NMaeB 06 ux
norawieHuu.

B cnyyae NpUOCTaHOBAEHUA Bbldauu, NoraweHua U obmeHa WHBECTUUMOHHLIX MaeB - Ha A[aTy
BO306HOBNEHMA UX BblAAUM, NOralleHUs U obmeHa;

B cnyyae npekpalieHua NaeBoro MHBECTUUMOHHOrO GoHAa - Ha 4aTy BO3HUMKHOBEHUA OCHOBAHUA ero
NPeKpaLLeHna; Ha NocneaHuii pabouunii 4eHb KaXKAoro KaNeHAapPHOro Mecaua, NpeaLecTByoLero Mecauy, B



KOTOpOM ®DOoHA, UCKNIOYEH U3 peecTpa NaeBbiX UHBECTULIMOHHbIX (bOHp,OB.

Pe3ynbTathl onpegeneHna CTOMMOCTU UYUCTbIX aKTUBOB NAaeBOr0 MHBECTULIMOHHOTO CbOHp,a, a TakXe
paC‘JETHOVI CTOUMOCTU UHBECTULMOHHOIO Nafa nNaeBoro UHBECTULLIMOHHOIO ¢0HAa OTpaXatloTca B CnpaBke O
CTOMMOCTU YUCTbIX aKTUBOB

2.3. CTOMMOCTb YMCTbIX aKTUBOB, B TOM YWUC/NE CPeAHEerofoBas CTOMMOCTb YWUCTbIX aKTUBOB, a TaK e
pacyeTHaA CTOMMOCTb MHBECTMUMOHHOrO naa ®oHaa onpeaenalnTca B pybnAX, C TOYHOCTbIO HE MEHbLUEHN,
yem A0 ABYX 3HAKOB NMOC/E 3anATON (C NPUMEHEHUEM NMPABU/I MAaTEMATUYECKOTO OKPYrNeHUs).

CTOMMOCTb YMCTbIX aKTMBOB OnpegenseTca B pybnax no coctoAaHuo Ha 20 4acoB MOCKOBCKOIO
BpPEMEHWN.

CTOMMOCTb UYMUCTbIX aKTUBOB OnpenenseTcA He nosgHee pabouero AHA, cnedylowlero 3a AHEem, no
COCTOAIHMIO Ha KOTOPbIW OCYLLECTBNAETCA ONpeaeneHUe CTOMMOCTU YUCTbIX aKTUBOB.

CTOMMOCTb MMYLLECTBA, NEepedaHHoro B onaaTy MHBECTULMOHHLIX NaeB NaeBoro WMHBECTULUOHHOTO
doHaa onpegenseTca No cocToAHUIO Ha 20 YaCOB MOCKOBCKOTO BPEMEHHU Ha AaTy Nepeaaqn.

2.4. B cnyyae M3MeHeHUA JaHHbIX, Ha OCHOBAHMKU KOTOPLIX Bbla onpedeneHa CTOMMOCTb YUACTbIX aKTUBOB,
CTOMMOCTb YUCTbIX aKTUBOB NOANEKUT NEpPEpPacUeTy.

MepepacyeT CTOMMOCTM YUCTbIX AKTUBOB HE OCYLIECTBAAETCA B C/lyyae, KOr4a OTKAOHEHUe
MCNONb30BAHHOW B pacyeTe CTOMMOCTM aKTMBa (06s3aTenbcTBa) cocTaBUT meHee yem 0,1% KOppeKTHoM
CTOMMOCTM YUCTbIX aKTUBOB, U OTK/IOHEHWUA CTOMMOCTY YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa CocTaBnaeT
meHee 0,1% KOpPPeKTHOM CTOMMOCTM YUCTbIX aKTUBOB.

2.5. Pe3eps Ha BbINNaTy BO3HArpaXaeHuA ynpasiaioweil KoMnaHum, CNeumManu3upoBaHHOMY AEN03UTapUIO,
ayAUTOPCKOW opraHusaumu, oueHwuky PoHaa, Nully, OCYLLECTBAAIOWEMY BefeHWe peectpa BAajenbues
WHBECTULMOHHbLIX NAeB NMAeBOr0 MHBECTULMOHHOTO (GOHAA He HaAUYUCAAETCA U HEe BK/IOYAeTCA B COCTaB
obasatenbcTs.

2.6. Bo BCEM MHOM, He yKa3aHHOM B HaCTOALMX NMpPaBWU/IaxX B YacTU onpefe/ieHUA CTOMMOCTU aKTUBOB W
BE/IMYMHBI 06A3aTeNbCTB NO CNpaBea/IMBON CTOMMOCTHM, NMPUMEHAIOTCA  MeXayHapoJHbie CTaHAapTb
¢dvHaHcoBoW oTyeTHOCcTM (IFRS) 13 "OueHka cripaBeg/iMBOM CTOMMOCTW", BBEZEHHbIM B [elCTBME Ha
Tepputopun Poccuitckoit Pepepaumm npukasom MuHuctepcta ¢uHaHcos Poccuiickori ®epepauuun ot
18 uona 2012 ropa N 106H "O BBeAeHUM B [EUCTBUE W MPEKPALEHWM AENCTBUA [OKYMEHTOB
MexayHapoAHbIX CTaHAAPTOB PUHAHCOBOW OTYETHOCTU Ha TeppuTopumn Poccuiickol Pesepauum» ¢ yueTom
TpeboBaHWi YKasaHuA. B cnydae HeO6XOAMMOCTM CTOMMOCTb aKTUBOB W BeAMYMHA O0BA3aTeNbCTB
onpegenaeTca B COOTBETCTBUM C UHbIMM MeayHapoAHbIMU CTaHAApPTaMu (GUHAHCOBOM OTYETHOCTU MO
cnpaBeA/IMBOM CTOMMOCTU. Bo BCEM WMHOM, He yKasaHHOM B HACTOALMX NpaBuiax B 4acTU KpUTEpUEeB
NPU3HaHWA W MNpeKpaleHUA NPU3HAHWA, NPUMeHAIoTCA MeXxayHapoaHbie CTaHA4apTbl ¢GUHAHCOBOM
OTYETHOCTH, BBEAEHHbIMMU B fileliCTBUE Ha TeppuTopumn Poccuiickoii ®epepauuu.

3. KPUTEPUU NPU3HAHUA (NPEKPALLEEHUA NPU3HAHUA) AKTUBOB (OBA3ATE/ILCTB).

3.1. AkTuBbI (0653aTeNbCTBA) NPUHUMAIOTCA K PACcHETy CTOMMOCTU YMCTbIX aKTUBOB B C/lyYae UX NPU3HAHUSA B
COOTBETCTBMM C MeXAyHapoAHbIMU CTaHAapTaMu (UHAHCOBOK oTuyeTHOCTM (MC®O), aelicTBYIOWMMU Ha
TeppuTopun Poccuiickon depepauumu.

3.2. B cocrae akTMBOB POH/A BK/IOYAIOTCA CIEAYIOWMUE KaTETOPUM aKTUBOB:

1) ApeHexHble cpeacTsa B pybAAX U B WHOCTPAHHOM BaNioTe Ha CYETaX U BO BKIAaAax (nenoswutax) B
POCCMIACKNX KPEAWTHbIX OPraHW3aLMAX M MHOCTPAHHBIX IOPUAMYECKUX AULAX, NPU3HAHHBLIX GaHKaMM Mo
33KOHOAATeNbCTBY MHOCTPAHHbIX FOCYAAPCTB, Ha TEPPUTOPUM KOTOPbIX OHU 3aPErUCTPUPOBaHBI;

2) HeABWKMMOE UMYLLECTBO M NPABa apeH/bl HEABUXUMOTO UMYLLECTBA;

3) HeABMXMMOE MMYLLECTBO, B TOM YMC/e Haxoasleecs B 06uweil co6CTBEHHOCTU C onpegeneHuem
A0/ yNpaBnAloLein KOMNaHUU UHBECTULMOHHOTO GOHAA B NpaBe COBCTBEHHOCTY;



4) MMyLWECTBEHHbIE NPaBa Ha HEABUKUMOE UMYLIECTBO, B TOM 4YMC/e NpaBa apeHAbl HeABUMXUMOro
MMyLLECTBa, NpaBa M3 [AOrOBOPOB, Ha OCHOBaHWW KOTOPbIX OCYLIECTBAAETCA CTPOMTENbCTBO (co3paHue)
06HEKTOB HEABUKMMOTO UMYLLECTBA Ha BblAE/NIEHHOM B YCTAaHOB/IEHHOM NOPAAKE AIA Lenen CTpouTeNbCeTea
(cozpanuna) ykasaHHOro o6beKTa HeABUKUMOCTU 3eMENbHOM Y4acTKe, KOTOPbIi (NpaBo apeHAbl KOTOPOro)
COCTaBNAET aKTUBbl WUHBECTUUMOHHOrO ¢oHga, NpaBa M3 OOrOBOPOB y4yacTUA B [0/1EBOM CTPOUTENLCTBE
06bEKTOB HEABUMKMMOrO MMYLLECTBA, 3aK/IIOYEHHbIX B cooTBeTcTBuM ¢ PegepanbHbiM 3akoHom oT 30
nekabpsa 2004 roga N 214-93;

5) wWMyuwlecTBeHHble NpaBa, CBA3aHHble C BO3HUMKHOBEHWEM npasBa COOGCTBEHHOCTM Ha Ob6bekT
HeABUKUMOCTM (ero 4acTb) Noc/e 3aBepLIeHUA ero CTPOUTENILCTBA (CO3AaHUA);

6) WMmyllecTBEHHble NpaBa U3 [OTOBOPOB, Ha OCHOBAHWM KOTOPbLIX OCYLLECTBAAETCA PEKOHCTPYKUUA
06bEKTOB HEABUMKMUMOCTU, COCTAaBAAIOLMX aKTUBLI UHBECTULMOHHOTO GOHA3;

7) nNpoeKTHaA SOKYMEHTauua O/ CTPOUTENLCTBA UK PEKOHCTPYKLUM 06beKTa HeABUKUMOCTH;

8) 3emenbHble YYaCTKU, B TOM YUC/E: 3eMIU CE/IbCKOXO3ANCTBEHHOTO Ha3HAYeHWA, B TOM 4uche,
paspelleHHbId BUA MCNONb30BaHUA KOTOPbLIX OOMYCKAeT OCYLUEeCTBJEHWE HA HUX CTPOUTENLCTBA, 3eMan
HaceNeHHbIX NYHKTOB, 3€MAU MPOMbIWNIEHHOCTU, 3SHEPreTMKU, TPaHCMOPTa, CBA3WU, PaAMOBELLAHWUA,
TenesnaeHusa, UHGOPMaTUKKU, 3eMAN MHOTO CNELIMANIbHOTO Ha3HAYEHWUA;

9) 06beKTbl He3aBepLUEHHOrO CTPOWUTENLCTBA, 34aHWA, COOPYIKEHUA, CTPOEHWA, NOMELLEHUA, B TOM
unucne Xuable U HEeXUNble NMOMEWEHUA, MHOTFOKBapTUpHbLIE A0MA, KOTTeAXKW, AOMOBNAAEHUA, AOPOTH,
BOO0BOAbI, CETU MHXKXEHEPHO-TEXHUYECKOTO obecneyeHus.

Ha3HauyeHue 06bEKTOB HEABMXUMOIO MMYLLLECTBA, BK/IIOYAA: XKU/IOE U HEXUN0E, aAMUHUCTPATUBHOE,
TOproBoe, pa3sieKkaTenbHOE, CNOPTUBHOE, TOCTUHUYHOE, TYPUCTUUYECKOE, BbICTABOUYHOE, 0340POBUTENLHOE,
06beKTbl 06LWEeCTBEHHOIO NUTAHUA, CKNAACKUE, rapaXKHbIE U MAPKOBOUYHbIE KOMMJIEKCbI, 06bEKTbI
3/1paBOOXPAHEHUA, KYAbTYpPbl, IECHOIO U OXOTHUYEro XO3AUCTBa.

B coctas akTBOB POHAA MOXKET BXOAUTHL HEABUKMMOE UMYLLECTBO NPU YC/IOBUK, UTO YKa3aHHOE
HeABUKMMOE UMYLLECTBO HAaXOAUTCA Ha TeppuTopun Poccuiickoi epepaumu.

10) ueHHble 6ymaru, B TOM Ynucne:

— rocygapcrBeHHble UueHHble bBymaru Poccuiickon Geaepaunm;

— rocypapcrBeHHble LeHHble bBymaru cybbektoB Poccuiickol Gepepaumnu;

— BupxeBble 06MUraLMn POCCUMCKUX XO3ANCTBEHHbIX OBLIECTB;

— obaurauum, sIMUTEHTaMM KOTOPbIX ABNAIOTCA POCCUMACKUE XO3ANCTBEHHbIE 06WECTBa U UHOCTPaHHbIe
lopuanYecKue Mua;

—  aKUMU POCCUMCKUX aKLMOHEPHbBIX 06LIEeCTB;

—  aKLMMW UHOCTPaHHbLIX aKLMOHEPHbIX 06LLECTB;

— WHBECTUUMOHHbIE Nau 3aKPbITbiX NaeBblX WHBECTULMOHHLIX GOHAOB KOMBGUHKWPOBAHHBLIX,
HEeABMKUMOCTH, (UHAHCOBBLIX WHCTPYMEHTOB WM OTKPbITbIX NAaeBbiX WHBECTULMOHHBLIX (OHA0B
$UHAHCOBbLIX UHCTPYMEHTOB;

—  BEKCesiA POCCUICKUX IOPUAUYECKUX NULL;

—  KUAULHbIe cepTUPUKATbI POCCUIICKUX XO3ANCTBEHHbIX 06LIECTB.

AKuuu, cocTasasaiowme akTuebl GoHaa, MOryT BbiTb Kak 06bIKHOBEHHbIMM, TaK U NPUBUNETUPOBAHHBIMU.

O6s1Mraumnn poCcMINCKUX XO3ANCTBEHHbIX O6LLECTB MOTYT COCTaBAATL aKTMBbLI GOHAA, KaK B Clydae
perncTpaumnm npocnekTa ueHHbIx bymar (MpoCneKT SMMcCKUm), Tak U B OTHOLIEHUW KOTOPbIX HE
3aperncTpupoBaH NPOCNeKT LeHHbIX Gymar.

LienHble Bymaru, coctasnistowpme poHa, MoryT 6biTb, KaK AONYLEHbI, TAK U HE AONYLLEHbI K TOPram
OpPraHM3aTopOB TOPrOB/W Ha PbIHKE LLEHHbIX Bymar.

LleHHble 6ymarn, coctasnaiowme GoHa, MOryT 6biTb, KaK BKNIOYEHbI, TaK U HE BK/IOYEHbI B
KOTUPOBasibHble CMUCKU GOHAOBLIX BUPXK.

Jnua, obszaHHbIe NO rocyaapcTBeHHbIM LieHHbIM GyMaram Poccuiickol ®desepalni, rocyAapcrBeHHbIM
ueHHbim Bymaram cy6bekToB Poccuiickoii Peaepaunu, MyHULMNanbHLIM LEeHHbIM Bymaram, o6aurauuam
POCCUIACKNX XO3AWCTBEHHbIX OBLLLECTB, GUPIKEBLIM 0BIMraLMUAM POCCUIACKUX XO3ANCTBEHHBIX OBLLECTB,
AKLUMAM POCCMIACKUX aKLIMOHEPHbIX OBLECTB, UHBECTULMOHHBIM NAAM, BEKCENAM, }KUNULLHBIM
ceptudmKatam, ONKHBI 6bITb 3aperncTpupoBaHbl B Poccuiickoin depepaumu.



Nvua, 06a3aHHbIe N0 06IMraLMAM MHOCTPAHHBIX OPUANYECKUX UL, aKLUAM UHOCTPAHHbIX aKLLUMOHEPHbIX
obuiecTs, fOMNKHbI BbITb 3aperucTPUpPOBaHbI B roCyAapcTBe, ABNAIOWEMCA YyieHoM CopyKecTsa
HEe3aBUCUMbIX roCyAapCTB.

11) ponwu B yCTaBHbIX KanuTanax POCCUICKMX 0BLLECTB C OFPaHUUYEHHOW OTBETCTBEHHOCTDIO;

12) npaea y4acTua B yCTaBHbIX KanuTanax MHOCTPaHHbIX KOMMEPUYECKUX OpraHn3aumii;

13) peHexHble TpeboBaHMA NO KpPeAWTHLIM [OrOBOpPaM WAM AOrOBOPaM 3aiimMa, WCNOJIHEHWe
06Aa3aTenbCTB NO KOTOPbIM 06ecnevyeHo NoPYYUTENLCTBOM, 3a/10FOM UM 6aHKOBCKOM rapaHTUelk;

14) wmywectBo (B TOM uuCne WMYLLECTBEHHblE MpaBa), ABAABWIEECA NpPeAMETOM 3anora W
npuobpeTeHHoe (0cTaBneHHoe 3a coboit) B COOTBETCTBUM C FPaXAaHCKMM 3aKOHOAaTeNbCTBOM Poccuiickoi
®epepauun npu obpalleHUn Ha Hero B3bICKaHWA B C/ly4ae HEUCMONHEHUA WU HEHALNEKALUETO UCMIO/THEHUA
obecneueHHoro 3anorom o6A3aTeNbCTBA, AeHeXHOe TpeboBaHUe N0 KOTOPOMY COCTaBNAIOT aKTUBbLI POHAA;

15) npaBa TpeboBaHMA W3 [OrOBOPOB, 3aKNIOYEHHLIX ANA UEeNeid [0BEepUTENbHOTo YNpaBNAEeHUA B
OTHOLUEHUM YKa3aHHbIX aKTUBOB;

16) uHble aKTUBbLI, BKNlOYaemble B COCTaB aKkTMBOB (OHAA B CBA3M C ONNATON Pacxofos,
CBA3aHHbIX C AOBEPUTE/IbHLIM YNPaBAEHUEM UMYLLECTBOM, COCTaBAAIOWMM OHA,

3.3. Obnasarenncraa GpoHAa BKAIOYAIOT B cebA:

1) O6a3aTennbcTBa B BUAE KPEAUTOPCKOM 3340/ KEHHOCTU NO BbIAAYE UHBECTULMOHHbIX Naes;

2) O6a3aTenbCTBa NO BbiNaTe AEHEXKHON KOMMEHCALMM NPU NOTalleHUU UHBECTULIMOHHbIX Naes;

3) ObsasatensctBa NO nNepeAaye [AEHEXKHbIX CPEACTB B NaeBOM WMHBECTULMOHHbLIN (OHAO, Ha
MHBECTULMOHHbIE Man KOTOPOro OCYLLECTBAAETCA 0bMeH;

4) O6s3atenbCTBa NO BO3MELLEHMIO 33 CYET WMMYLLECTBA, COCTaBAlowWwero ®oHa, COBCTBEHHbIX
AEHEXHbIX CpeacTB ynpasnsatowel KomnaHuu PoHAA, UCMONL3OBAHHBLIX €10 ANA BbINAATHI AEHEWHOW
KOMMEeHcaLuu B CBA3U C NOrawieHMemM UHBECTULMOHHBIX Naes.;

5) O6asatenbCcTBa, NOANEXKALLME UCMONHEHUIO 33 CHET akTUBOB POHAa, B TOM Yncne oba3aTenbCTBa No
BbIN/aTeé BO3HArPaXKAEHUA YNpaBAAloWeld KOMNaHWM, Cheuuanu3MpoBaHHOMY [EnOo3uTapuio, ayauTopy,
OUEHLUMKY, /MUy, OCYLIECTBNAOLIEMY BeAeHUe peecTpa BAALENbLEB WHBECTULMOHHLIX naeB DoHaa,
06:a3aTenbCTBa N0 yniaTe CyMM CKMAOK C PacHeTHOW CTOMMOCTU UHBECTULMOHHOTO Nas (Haa6aBoK K pacueTHoM
CTOMMOCTU MHBECTULIMOHHOTO Nas) ynpasnatowei komnaHun ®oHaa v (Mnu) areHTam No Bbigade, NOralleHuUio
1 06MeHy MHBECTULMOHHBIX NaeB, a Takke 06A3aTeNbCTBa MO ONAaTe NPOYMX PacxXofoB, OCYLLECTBAAEMbIX 33
cyeT umyulectsa PoHAa B COOTBETCTBUM C TpeBOBAHMAMM LEUCTBYIOWErO 3aKOHOAATENbCTBA.

3.4. Kputepuu npusHaHua (NpekpalieHnn NpusHaHuA) akTUBOB U 06A3aTENbLCTB.

AKTUBbI - 3TO Pecypchbl, KOHTpPoUpyeMble  O6A3aTENbLCTBO - 3TO 3a40/KEHHOCTb

opraHv3auuei B pesynbrate cobbiTuii opraHv3auuy, BO3HUKAIOWaAs U3 cobbITUiA

NpoLLbIX, NePUOAOB, OT KOTOPbIX NpOLLIbIX NEPUOAOB, YPEryanpoBaHue

0XMOAETCA NOJYYEHME SKOHOMMUYECKO KOTOpOW NpuBEAET K BbIBGbITUIO PECYpCos,

BbiroApl B 6yaywem. cofeprKallmx SKOHOMUYECKYIO BbIroay.
Kputepun 1. CyuiecTByeT BEPOATHOCTbL TOTO, YTO OPraHU3aLMA NONYYUT UK NOTEPAET Kakue-nnbo
NpU3HaHuA 6yaywme sKOHOMUYECKUE BbIroAbl, 06YCNIOBEHHbIE 06BEKTOM NPUSHAHUA.

2. AKTUB J0MKEH UMETb CTOUMOCT, 2. BennuunHa Tekyluero o6a3aTtenbcrsa MoXKeT

KOTOPanA MOXeT bbITb HAAEKHO OLLEHEHA  BbITb HaJEXHO OLEHeHa

Cnpasegnusan  LleHa, koTopas morna 6bl 6biTb NONyYeHa NpU NPoOAaXke aKkTMBa, WAW ynnaueHa npu
CTOMMOCTb nepepaye obs3atensctsa, B xofe o6biHOW caenku (orderly transaction) mexay
yyacTHUKamm pbiHka (market participants) Ha gaTy oueHku

B cooTsetcTBUM C NpuBEAEHHbIMM ONpeeNeHUAMM, aKTUBbI NPU3HAIOTCA B TOM CAyYae, eCAU OHU
NoAy4eHbl B pesynbTate NpoLWibIX COBbITUIA, KOHTPONUPYEMbI, POHA, HECET BCE OCHOBHbIE PUCKK U OXKMUAAET
NONY4YUTb BCE OCHOBHbIE BbIFOAbI OT MUCMOJ/Ib30BAHUA AAHHbIX aKTUBOB B GYAyleM, @ UX CTOMMOCTb MOMET
6bITb HaAEKHO OLeHeHa.



06s3aTenbCTBO — 3TO CyWEeCcTBYOWAn 06A3aHHOCTb, BO3HWUKAIOWAA M3 MPOWbIX cOBbITUN B
pesynbTaTe MCNO/NIHEHUA KOTOPOW OXUZaeTca BbibbiTue M3 DoHAA pecypcos, 3aknioualowmux B cebe
3KOHOMMUYECKHUE BbIroal.

3.5. MpusHaHWe aKTUBOB M 06A3aTENbCTB MPOUCXOAMT Ha AaTy Nepexoda OCHOBHBLIX PUCKOB M BbIrog,
CBA3AHHbIX C MCNO/Nb30BAaHMEM JaHHbIX aKTUBOB. [laTa NPU3HAHWA aKTUBOB U OBA3ATENLCTE MOMKET He
coBnagaTh C AaTON nepexofa npas COGCTBEHHOCTH, B C/ydYae, eCAu AaTa nepexoaa npas cO6CTBEHHOCTU He
OTpaXkaeT AaTy nepexoAa KOHTPO/IA COr/IaCHO 3KOHOMUYECKOM CYyTH onepauuun.

3.6. MpekpalueHne NPU3HaAHMA aKTUBOB U 06A3aTENbLCTB MPOUCXOAMUT B C/lyyasX, €CNU COOTBETCTBYOLLEE
npaBo uan 06:a3aTenbCeTBO 6bi10 UCNOAHEHO (NepefaHo WK UCTEKN0) UAK NPOU30LIEN NEPEXo/, OCHOBHbIX
PUCKOB U BbIrOA, CBA3AHHbIX C UCNONb30BAHMEM [OAHHOIO aKTUBa WM 06A3aTeNbCTBa, K APYFOMY UL, UK
NPO130LWAa yTpaTa KOHTPOJIA Haj, aKTMBOB UK 06A3aTENIbCTBOM.

3.7. MNpu3HaHue (npeKkpalieHne NpuU3HaHua) GUHAHCOBLIX aKTUBOB U GUHAHCOBbLIX 0BA3aTENbCTB ANA Lenen
onpeaeneHnsa CTOMMOCTM YUCTbIX akTMBOB POHAA NMPUHUMAETCA B COOTBETCTBUM C [punoxeHvem 1 K
HacToawmMMm Mpasunam.

4. METOAbI ONPEAENEHUA CTOMMOCTU AKTUBOB U BETMHUHbLI OBA3ATE/ILCTB

4.1. CTOMMOCTb aKTMBOB U BennuuHa 06s3aTenbcTe PoHOa onpedenAalnTca No CNpaBeAivMBOA CTOUMOCTU B
cooTBeTcTBUMU ¢ MexayHapoaHbiM cTaHaapTom ¢uHaHcoBoOM otyeTHOCTU (IFRS) 13 "OueHKa cnpaBen/ivBoi
ctoumocTM" ¢ nonpaBKkamu, BBEAEHHbIMU B AeiCTBUE Ha TeppuTopumn Poccuiickon Pepepauun npukasom
Munuctepcrea duHaHcos Poccuiickon Pegepauuu ot 18 uiona 2012 roga Ne 106H «O BBegeHUH B AeicTsune
W nNpekpaweHuu [JencTBuA [AOKYMEHTOB MeXayHapoaHbiX CTaHOapToB (GUHAHCOBOW OTYETHOCTM Ha
Tepputopun Poccuiickor @Pepepaumu» ¢ yyetom TpeboBaHMit YKasaHua. B ciayvae HeobxoaMmocTu
CTOMMOCTb aKTUBOB U BeainuMHA 06A3aTenbCTB ONpeaenseTca B COOTBETCTBUM C UHLIMU  MeXayHapoaHbIM
CTaHAapTOM GUHAHCOBOI OTYETHOCTM MO CNPaBen/IMBOK CTOUMOCTH.

4.2. CnpaBegnvBaa CTOMMOCTb aKTMBa onpegensetcAa 6e3 ydyeTta 3aTpaT no caenke. CTOMMOCTb aKTUBOB, B
TOM YucCne onpefeneHHana Ha OCHOBaHWM OTYETa OLEHLLMKA, COCTaBNEHHOTO B COOTBETCTBUU C TpeboBaHUAMU
®epepanbHOro 3akoHa ot 29 uiona 1998 ropa Ne135-®3 «O6 oueHOYHON AeATenbHOCTU B Poccuitckol
®epepauun» onpepensetca 6e3 yyeTa HaANOrOB, KOTOPbIE YNNaYMBAlOTCA B COOTBETCTBUMU C
3akoHogaTenbctBom Poccuiickoin Pepepaumuu MAM MHOCTPAHHOTO rocygapcTea npu npuobperteHun w
peanusaunmn yKasaHHbIX aKTUBOB.

4.3. AKTVBHbLIN PbIHOK - PbIHOK, FAe OnepaumMu C akTMBamu unu o06A3aTesIbCTBaMU OCYLLECTBAAIOTCA C
AOCTaTOYHOMW YacToToW 1 B ob6beme, HEOEXOAMMOM A1 NONYYEHUA UHPOPMALUU O LEHaX Ha NOCTOAHHOM
OCHOBe.

AKTUBHbIW PbIHOK - PbIHOK, TA€e BbINO/HAIOTCA BCE NEPEYUC/IEHHbIE YCNOBUA:

- obpawatowimecs Ha pbiHKe TOBapbl ABAAIOTCA OJHOPOAHbIMY;

- KaK npasuno, B 11060e Bpema MOXHO HaliTK NOKynaTenei u NPoAaBLOB, KENAIOLWMX COBEPLLUTL CALNKY;

- MHPOpMaLMA O LeHax ABNAETCA 06LeA0CTYNHOM.

4.4. OCHOBHOW PbIHOK (MPUOPUTETHBIN C TOUKK 3PEHUA OMpeseneHus CNpaBesIMBON CTOUMOCTM)- PbIHOK C
HaubonbWm 06bEMOM UM HAaUBBLICLIMM YPOBHEM aKTUBHOCTU TOPFrOB/IM aKTUBOM MU 06A3aTeNbCTBOM, Ha
KOTOPbIA MOKET BbIMTW YNPaBAAIOWAA KOMNaHUA

4.5. B cnyyae onpefeneHna CTOMMOCTUA aKTMBa Ha OCHOBaHWM OTYETa OLIEHLIMKA AaTa OLUEHKU CTOMMOCTH
[0/KHa ObITb He paHee WecTW MecAueB A0 AaTbl, NO COCTOAHUIO Ha KOTOPYIO ONpeaenserca CTOUMOCTb
YUCTbIX aKTUBOB. [lpn 3TOM CTOMMOCTb aKTMBa ONpPeAenAeTcA Ha OCHOBAHWWU AOCTYNHOrO Ha MOMEHT
onpeaeneHus CTOMMOCTU YUCTbIX aKTMBOB OTYeTa OLEHLIMKa C JaToi oueHKU Haubonee 6suskol K pate
onpeaeneHUa CTOMMOCTU aKTUBA.



CTOMMOCTb aKTUBa MOXKET OnpefenaTbCa ANA uenei Hactoawmx MNpasun onpeaeneHus CTOMMOCTM
YUCTbIX aKTUBOB HA OCHOBAHWU OTYETA OLIEHLLUMKA, €CIN TaKOW OTYET COCTAB/IEH OUEHLMUKOM, B OTHOLIEHUM
KOTOPOro CO CTOPOHbI CAMOPETY/IMPYEMbIX OPraHWU3aLMi OLEHLLMKOB He NPUMEHANNUC B TEYEHUE ABYX /IET B
Konuuectse AByx u 6onee pa3 Mepbl AUCLUNAMHAPHOTO BO3AEUCTBUA, NPeAYCMOTPEHHbIX ®epepanbHbim
3akoHOM "O6 oueHOYHOI aeaTenbHocTH B Poccuiickoit ®egepaumn, a Takke BHYTPEHHUMM OOKYMEHTaMMU
camoperyMpyembix OPraHn3aLnii OLEHLLMKOB, U CTaX OCYLLECTB/EHWUA OLEHOYHON AEATENbHOCTU KOTOPOFo
COCTaB/IAET HE MeHee Tpex nerT.

l.  Mpasuna Bbibopa OCHOBHOrO pbiHKA W ONpefie/ileHUA CrnpaBeA/IMBON CTOMMOCTM LiEHHbIX Gymar
POCCUIACKUX SMUTEHTOB.

1. OcHOBHbIM PbLIHKOM ANA rOCYAAPCTBEHHbIX LIEHHBIX Bymar PO, rocyaapcTBeHHbIX LEHHbIX ByMar cy6beKToB
P®, ans ueHHbIX 6ymar poccuiickux Xo3aicTBEHHbIX 06wecTs npusHaetca MocCKoBCKaa Bupa, iM6o MHOM
POCCUIACKWIA OPraHU3aTOP TOProB/AK.

2. [InA OLEHKM YKa3aHHbIX LEHHbIX Gymar MCNONb3YIOTCA LEHbI, BbiBpaHHble B CReayloLWemM NopsaKe no
CTeneHn NPUOPUTETHOCTHU:
a) ueHa cnpoca (bid) Ha MOMEHT OKOHUYaHUA TOProBOM CeCCcUM POCCUIACKOrO opraHu3aTopa TOproB/au Ha
PbIHKe LieHHbIX Bymar Ha AaTy onpeaeneHna CTOUMOCTU YNCTbIX aKTUBOB (pekomeHdyemcs npoeedeHue
NposepKuU KOPPeKMHOCMU YeHsl Crnpoca);
b) LieHa 3aKpbITUA Ha MOMEHT OKOHYaHWs TOProBOI CECCUM POCCUIICKON BUPMHM Ha AaTy onpeaeneHus
CTOMMOCTH YUCTbIX aKTUBOB,
C) cpepHeB3BelIEHHAA LEHA Ha MOMEHT OKOHYaHUA TOProBOM Ceccuum poccuiickow 6upxu Ha paty
onpeaeneHna CTOMMOCTU YACTbIX aKTUBOB;
d) cnpaseanvBan LeHa 3a NpeapblayLLYIo AaTy pacyeTa CTOMMOCTM YUCTbIX aKTUBOB.

3. Ecnu pata onpepeneHus CTOUMOCTM UMCTbIX AKTMBOB He ABMIAGTCA TOPrOBbIM OHEM POCCUIACKOro
oprakusatopa Ttoproenu, nn. (a)-(d) n.4.7 npumenaiotca Ha paTy, ABAAOWYOCA Haubonee no3aHum
TOProBbIM AHEM POCCUICKOTO OpraHW3aTopa TOPrOBAM C AaThl NPEAbIAYLIEr0 PAacYeTa CTOMMOCTU YUCTbIX
aKTUBOB.

4. OnpepeneHHan B cooTBeTcTBMM Cc N. 1 — 3 cnpasef/inBana CTOMMOCTb NPUHMMAETCA ON1A OLEHKU aKTUBOB B
TeyeHue 30 KaneH[apHbIX AHEN.

5. UeHa npuoGpeteHus ueHHOl Gymarn B pesynbTaTe NEPBUYHOMO pasMeLLeHUs ucnonblyerca Ans
OnpeAeNneHus cnpase//IMBOI CTOMMOCTY B TeYEHME CPOKA A0 HACTYNNeHUA Haubosiee paHHel U3 far:
— MNOABAEHUA NO HEell KOTUPOBKMY;

— 30 KaneHpapHbIX AiHEl CO AHA, B KOTOPOM NPOM3OLIIO NEPBUYHOE Pa3MeLLeHMe.

Ecnm nocne onpepenenvs cnpaseannBoii CTOMMOCTM LeHHOM Bymarw npowno 6onee 30 KaneHaapHbIX
AHEW, TO AN1A AaHHOW ByMaru NPUMEHSIOTCA MOAEAN OLIEHKMU ANA «HeaKTUBHOTO PbIHKa», ONUCAHHbIE HUXKeE.

Il.  Mpasuna BbiGOpa OCHOBHOrO pbiHKa M ONpeAeNeHWA CMpPaBeaMBON CTOUMOCTH UeHHbIX 6ymar,
npoweAWwMX NpoLeAypYy IMCTUHIA HA MHOCTPaHHOM GupKe

1. OcHOBHOM pbIHOK (OCHOBHOM OpraHW3aTop TOProsnw) BbIBUpaeTca B NepBbIii pabounii AeHb KBapTana uw
B MNepBbll AeHb OnpejesieHWAa CnpaBes/IMBON CTOMMOCTM aKTUBaA ONA KOHKPETHOW ueHHoW 6ymaru u
WCNONb3YETCA B TEYEHWUE KBapTana 41A Uenen onpeaeneHus cnpasesiMBoi CTOMMOCTM aKTUBA. Kputepuem
BbIGOPAa OCHOBHOrO OpraHM3aTopa TOPrOB ABAAETCA MAKCUMAa/ibHbIA  OBbEM TOProB B TeuyeHue
fpeAwecTsytowlero keaprana. fpu paBeHcTBe O6bema TOProB Ha pPas/MYHBLIX TOPFrOBbIX nnowaaKax
OCHOBHbIM PbIHKOM CYUTAETCA TOProBaA NJIOLWIAAKA C HAMBONLILMM KONMUECTBO CAE/OK 33 AaHHbIN nepuoga,



2. OCHOBHbIM PbIHKOM ANA AONTOBbIX LEHHbIX ByMar MHOCTPAHHBIX SMUTEHTOB, FOCYAAPCTBEHHBIX LLEHHbIX
Gymar Poccuiickoit deaepalmm BHELIHETO 3aiiMa ABNAETCA BHEGUPIKEBOM PbIHOK.

3. [inA oueHKM ueHHbIx Gymar, npolweawmnx npoLeaypy IMCTUHIA Ha MHOCTPaHHOM BUpPIKe, UCMONb3YETCA:
a) ueHa cnpoca (bid last) Ha MHOCTpaHHOM BUpPKe Ha AaTy ONpeAeneHUA CTOMMOCTM YNCTBIX aKTUBOB
(pekomeHdyemca nposedeHue nposepku KoppekmHOCMU yeHsi crpoca)
b) ueHa 3aKpbITUA Ha MOMEHT OKOHUYaHMA TOPrOBOI CECCMM POCCUICKOI BUPKM Ha AaTy onpeaeneHns
CTOMMOCTM YUCTbIX aKTUBOB
C) cnpaBea/MBan LieHa Ha NpeAblAyLLYIO AaTy pacyeTa CTOMMOCTU YUCTbIX aKTUBOB;
d) B OTHOWeEHWM AONTOBbIX LEHHBIX ByMar MHOCTPaHHbLIX SMUTEHTOB, FOCYAAPCTBEHHDIX LIEHHbIX Gymar
Poccuiickon ®epepauuy BHeWHero 3aiiMa - CpefHAA LEHa 3aKpbiTWA pbiHKa (Bloomberg generic
Mid/last), packpeiBaemas uHbOpMaLMOHHOI cuctemoii "Baymbepr” (Bloomberg), Ha haTty pacuera
CTOMMOCTM YUCTbIX aKTUBOB;

4. KoTMpoBKa MHOCTPaHHOW UeHHOVW Bymaru MoXeT 6biTb MCNONb3OBaHA NO pe3ynbTaTaM TOPrOB Ha
WHocTpaHHOW ¢$poHAOBOI GupKe TONbKO, eCu Ha fAaHHOl MHocTpaHHOU GoHaoBON Gupske WHOCTpaHHasnA
ueHHan 6ymara npowina npoueaypy MMCTUHra.

5. OCHOBHbIM UCTOYHUKOM MHPOPMALMM ABNAETCA MHPOPMALIMOHHAA CUCTEMA Bloomberg.

6. Mpu otcytctBum uHpopmaumm B MHPOPMAUMOHHOM cucteme Bloomberg B KauecTBe MCTOUHMKa
WHGOpMaLMKM O KOTMPOBKaX BbIGUPAIOTCA UHble UHPOPMALMOHHble areHtcTa (Reuters, AK&M u ap.).
Kputeprem Bbibopa ABnsAeTcA KauecTso NpefoCcTaBAAEMON MHGOPMaLMK U yA06CTBO AOCTYNA K AaHHBIM.

7. OnpenenexHan cnpaseAnnBas CTOMMOCTb NPUHUMAETCA /1A OLEHKW aKTUBOB B TeueHue 30 KaseHAapHbIX
OHeMn.

8. LeHa npuobpeTenns ueHHOW Gymarn B pesynbTaTe MEPBMYHOrO Pa3MELLEHUA WCMOMb3YeTC ANA
onpejeneHun CnpaBea/IMBoi CTOMMOCTH B TeUEHUE CPOKA A0 HACTyNAeHWUA Haubonee paHHel U3 aar:

— NOABNEHUA NO HEN KOTUPOBKMU;

— 30 KaneHaapHbIX AHEN O AHA, B KOTOPOM NPOM3OLN0 NEPBUYHOE Pa3MeLLEHME.

Ecnm nocne onpepenenva cnpaseanBoii CTOMMOCTH LieHHOI Gymaru npowno Gonee 30 KaneHAapHbIX aHel,
TO ANA AaHHOW 6ymar NPUMEHAIOTCA MOAENN OLEHKM ANA KHEAKTUBHOTO PbIHKA», ONUCAHHbIE HUKE.

lll.  OnpepeneHue cnpaBes/IMBOI CTOMMOCTU B C/Iy4ae OTCYTCTBUA AKTUBHOTO pbIHKa.

1. CnpaBepnnBas CTOMMOCTb LEHHOW Bymaru onpesensieTca N0 MOAENM OLEHKU ANA HEAKTUBHOTO pblHKa B
cnyvae, ecnu:
— UeHHas bymara He Ao0NyleHa K TOpram Ha POCCUICKOM BUpsKe W He NpoLia NpoLeaypy UCTUHTA Ha
MHOCTPaHHOMI BUpKe nnn
— KOPPEKTHaA KOTUPOBKa, UCNO/Ib3yeMasn /1A ONpeAeneHna CnpasBeAMBoOiN CTOMMOCTH OTCYTCTBYET B
TeueHune 30 KaneHAapHbIX JHEeN.

2. Ecnm HM ofiHa TOProBas N/oWaAKa POCCHIACKOM MAN MHOCTPaHHOM BUPMU He MOXKET GbiTb NpU3HaHa
aKTUBHbBIM PbIHKOM, AN1A OLEHKM LieHHbIX Gymar ucnonb3ylotca HabnloAaeMbIe LeHbl, paccumuTanHble HPJ, no
MeToauKe.

3. Ecnu HeBO3MOXHO  onpefenuTb  KOTUpyemylo  (HEKOpPPeKTUpYyemyio) LUeHy ueHHOW Gymaru
AOMNONHUTENIbHOTO BbINYCKa [/1A OLEHKK Takow LB ncnonb3yeTtca LeHa OCHOBHOTO BbiNyCKa (aHanorMuHoro
aKTWBa), onpepAeneHHasn B aHaNOMMUHOM METOMKE.



4. Ecnn ueHa OCHOBHOTO BbIMyCKa He MoXeT 6biTb onpegeneHa OUEHKAa AOMNO/IHUTE/NILHOIO BbiMyCKa
nNpou3BOAMTCA B COOTBETCTBUM C NN. 7 — 8 AaHHOro pasgena.

5. B cnydanx HEBO3MOXKXHOCTM ONpeaenuTb LUeHy LieHHOW 6ymaru B COOTBETCTBUM C pasgenamu |, Il u n. 1-3
pasgena lll, cnpaBeanneBaa CTOMMOCTb ONPEAENIAETCA KaK OTHOWeHWe COBCTBEHHOrO KanuTana SMUTEHTa
aKLMiA, PaCcCYMTAHHOTO COFNACHO KOHCONMANPOBAHHOM GUHAHCOBOW OTYETHOCTM 33 NOCAEAHMIA [OCTYNHbIA
OTYETHbIN MEpUOA, a B Cnyyae e€ OTCYTCTBUA — CTOMMOCTM YWCTbIX aKTUBOB COTNIACHO WHAVBMAYANbHOV
ByxranTepckoii (UHAHCOBON) OTUETHOCTM IMUTEHTA 3a NOCNEAHUI OTYETHBIN nepuog, YMEHbLUEHHOFO Ha
AONI0 KanuTana, NPUXOAALIErOCA HAa PasMELIEHHble aKUMW WMHOIM KaTeropuu, K obuiemy KonuuecTsy
PasMELLEHHbIX IMMUTEHTOM aKuuii  AaHHOW KaTeropuu. Takas oOueHKa [AelcTBUTeNbHa A0  AaThl
Ony6/MKOBaHWA  3MUTEHTOM  KOHCONWAMPOBAHHOW  OUHAHCOBOIM  OTYETHOCTU (vHoueuayanbHo
ByxranTtepckoii (GrHaHCOBOI) OTUETHOCTH) 3a CeaylOWMin OTYETHLIN nepuog. Tak e ana OLEHKU LEeHHbIX
Bymar Mo>eT 6biTb UCMO/NB30BAH PE3YNbTAT OLEHKM, NPOU3BEAEHHONM OLIEHLMKOM N0 COCTOAHUIO Ha 4aty, He
paHee 6 mecaLEeB A0 OaTbl OLUEHKHK.

6. Ecnv Ha paty OueHKM OTYeT OUEHWMKa OTCYTCTBYET WM HE MOXKET 6biTb MPUMEHEH, AOCTYR K
KOHCO/IMAMPOBAHHOW WM WHANBUIYaNbHOW GyxranTepckon (UHAHCOBOI) OTYETHOCTM 3MWTEHTa 3a
nocneHNiA OTYETHBIN NEPUOZ, OTCYTCTBYET, CTOUMOCTb TaKoli LieHHOM Bymaru NPUsHAETCA pasHoI 0.

7. ECM HEBO3MOXHO ONpeaenuTb KOTUPYEMYIO LEHY WCXOAHOW LEHHOM bymarn Ha paty OUEHKw,
WCNO/Ib3YeTCA CTOUMOCTL UCXOLHOM LeHHOM Bymaru Ha [aTy KOHBEPTaLMM, CKOPPEKTUPOBAHHAA C y4eTom
KoappuumeHTa KOHBEpPTaLMK, HO He Gonee yem B TedeHue 30 AHeli ¢ [0aTbl KOHBEPTaLUUK.

8. Cnpasej/uBas CTOMMOCTb O6/Mraumii HOBOTO BbIMYCKA, BKIOYEHHBIX B COCTaB aKTMBOB DoHaa B
pesynbraTe KOHBEPTAaUUWU B HUX KOHBEPTUPYEMbIX LEHHbIX Gymar, NpusHaeTca paBHOM ChpaBea/uBOI
CTOMMOCTM KOHBEPTUMPOBAHHbLIX LEHHbIX 6ymar, AeneHHol Ha KonuuecTBo obnuraumii, B KoTopoe
KOHBEPTUPOBaHa OfHa KOHBEPTUPyeMan LeHHaa Gymara.

9. YKasaHHOe NpaBuNO ONpeAeneHUs ChpaBeAMBON CTOMMOCTM NPUMEHSETCA A0 BO3HUKHOBEHMS
KOTMPOBKM 0bauraunii, B KoTOpble 6blIM  KOHBEPTUPOBaHbI KOHBEPTUPYEMbIE LIEHHbIE bymaru,
coctasnAasliMe akTUBbI DoHAa.

10. Croumoctb obnuraumit onpegenserca 6e3 yyeta KyYNOHHOrO noxopa. KynoHHbIM Aoxon npusHaeTca
06A3aTeNbCTBOM NO BbINNATE NPOLEHTOB NO LEHHbIM ByMaram 1 OLEHWUBAETCA B COOTBETCTBUM C noaxXo40M K
oueHKe AebuUTopcKoi 3aao/KeHHOCTU.  CTOMMOCTb O6aMraumii, CPOK NoraweHus KOTOPbIX HacTynuAa,
NpV3HaeTcA paBHOM UX HOMWHA/ILHOIN CTOMMOCTH.

11. Croumoctb oco6oro Buaa 06Mraumin — MUNULLHBIX CEPTUPUKATOB POCCUICKUX XO3ANCTBEHHBIX obwecrs
onpeaenneTca 6e3s yyeTa MHAEKCMPOBAHHOM HOMUHANLHOW CTOUMOCTH KUULLHOTO ceptuduKara.

IV.  Onpepenexun cnpaBea/IMBOI CTOUMOCTH O6MraLuli, BKIIOUEHHDIX B COCTaB akTMBOB ®oHAa B
pesynbrarte peopraHusaLmu

1. CnpaBepnveas cTOMMOCTb O6AMraumii HOBOFO BbIMYCKA, BKAKOYEHHbIX B COCTaB aKTWUBOB doHpa B
pesynbTate KOHBEPTaLUWUW B HUX O6AMrauMi, COCTaBAABIUMX YKasaHHble aKTUBLI, NMPU pPEOPraHWU3aLm
3MUTeHTa Takux 061Uraumii npusHaeTca paBHOI CNPaBeaMBOI CTOMMOCTU KOHBEPTUPOBaHHbIX obnvraumii.
2. VYKasaHHble B NpaBuna onpeAeneHnA CrpaBes/IMBOK CTOMMOCTU MPUMEHSIOTCA A0 BO3HUKHOBEHWS
KOTUPOBKU 06Mraumii, BKIIOYEHHBIX B COCTaB aKTUBOB PoHAa.

V.  Onpepaenexue cnpasea/nBoii cToumocT obaurauuii B cayyae gedonta
1. Ecnv B oTHOweHWn amuTeHTa LB Bo36yxaeHa npoueaypa 6aHKPOTCTBA, CTOMMOCTb LLEHHO 6ymaru
npusHaeTca pasHOM O ¢ AaTbl 0PULMANBHOTO ONYBAMKOBaHUA COOBLLEHUS.
2. CroumocTb LeHHOM 6ymaru, Cpok noralieHns KOTOPOW HAaCTYNKUA, NPUSHAETCA PaBHOIA:
CymMMe 06A3aTenbCTBa, PacCYMTaHHOM B COOTBETCTBUM C YCIOBUAMM Bbinycka LB poccuiickoro 3MUTEHTa,
— B TedyeHue He 6onee 10 aHeii c yCTaHOBNEHHOW AaTbl NOralleHUs, HO He Gonee AaTbl dakTnueckoro
nucnosiHeHua obasatenbcTsa MM ony6nnkosaHua MHdopmaumm o gedonTe No 06A3aTENLCTBY;
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— cymme 0683aTenscTBa, PacCYUTaHHON B COOTBETCTBUM C YCNOBMAMM Bbinycka LIB WMHOCTpaHHOro
3MUTEHTA,

— B TeyeHue He Bonee 30 AHeW C yCTaHOB/IEHHOMW AaTbl NOTAlWEHUA, HO He bonee AaTbl GaKTUUECKOTO
ncnonHeHus 06A3aTeNbCTBa;

—  Hynb, ecnu 06A3aTeNbCTBO HE UCNONHEHO YMWUTEHTOM B TEYEHME YKa3aHHOro Bbille CPOKa uau
onybivMkoBaHa nHdopmauma o aeponte no obasatenscrsy.

VI. Mopagok onpeaeneHua cnpaBeJ iuBoi CTOUMOCTU AeNO3UTOB.
1. CnpaBea/iuBaA CTOMMOCTb Aen03uTa A0 HACTYNNEHUA CPOKa ero NOAHOTO NoraleHus, yCTaHOBNEHHOTO
[0roBOpPOM, onpeaensaeTca B cneaytowem nopagKe:

1.1 eCc/n CpPOoK NnoraweHus fenosuta He 6Gonee roga v CTaska No Aeno3UTy COOTBETCTBYET
PLIHOYHOI, CNpaBeAIMBaA CTOMMOCTb AENO03uTa NPU3HAETCA PaBHOW OCTaTKY AEHEXHbIX
CpPeacT8 BO BKAAAE, YBE/IMYEHHDBIX HA CYMMY NPOLIEHTOB, PacCiUTaHHbIX Ha AATy OLEHKKU Nno
CTaBKe, NPeayCMOTPEHHOW [0TOBOPOM ANIA yAEeprKaHWA AEHEeXHbIX CpeacTs BO BKNaje B
TeyeHUe MaKCUMaNbHOIO CPOKa, NPeAyCMOTPEHHOIO AOTOBOPOM.

Ecnu Ha MOMEHT NepBOHa4YaNnbHOro NPU3HaHUA CTaBKa NO AOTOBOPY NPU3HaHa PbIHOYHOW, B
fOaNbHelllemM OHa He NepecMaTpPUBAETCA U METO/, OLUEHKU HE U3MEHAETCA.

1.2. B MHbIX CNy4asax CnpaBe//iMBas CTOMMOCTb AEeMN03MTa ONpeaenaeTca No MeToay NpuBeseHHON
CTOMMOCTU [IEHEMHbIX MOTOKOB C UCMO/Ib30BAaHUEM CTaBKU OUCKOHTUPOBAHWSA, PAaBHOIA:

—  PbIHOYHOW CTaBKe;

— CTaBKe, NpeAyCMOTPEHHOU AOroBOPOM ANA yAEepXKaHUA AeHeXHbIX CpeacTB BO BKNage B TeyeHue
MaKCMMaNbHOro CPOKa, EC/U €€ OTK/IOHEHWE OT PbIHOYHOW CTaBKU cocTaBnAaeT He 6onee 20%.

2, MopAAOK onpeneneHun pbIHOYHON CTaBKU:

2.1. PbiHOYHaA cTaBKka onpesenaeTca No COCTOAHUIO:

— Ha AaTy NepBOHAYaNbHOro NPU3HAHUA (33 UCKNIIOYEHMEM aKTUBOB, NPU3HaHHbLIX Ao 01.01.2016);

— Ha nepsbii pabouunii geHb 2016 roga (Ana akTMBOB, NPU3HaHHLIX Ao 01.01.2016);

2.2, B KauecTBe PbIHOYHOW CTaBKWU UCMOMb3YETCA CpeaHeB3BeleHHas MNPOUEeHTHaA CTaBKa no
NPUBAEYEHHbIM KPEeAWUTHbIMU OpraHu3auMamm BKAagam (genosutam) B pybnax wu
MHOCTPAHHOW BaNloTe Ha COMOCTaBUMbINA CPOK ONA IOPUANYECKUX /UL, PACKpPbiBaEMOWN Ha
oduumanbHom caitte baHka Poccuu (ganee — cpegHeB3BeLWEHHAnA CTaBKa Mo Aeno3uTam).
Ecnn nocnegHaa packpbiTaa Ha cailTe baHka Poccun cpepgHeB3BelIeHHAs CTaBKa Mo
Aeno3snTam paccuutaHa paHee, 4Yem 33 MecAl, NepBOHAYaNbHOrO MNPU3HAHUA aad
onpeaeneHua pbiIHOYHOM CTaBKM NPUMEHAETCA CAeayiowWwmii noaxona,

— HKnwouesaa craBka baHka Poccun, pelicTBoBaBlWIAA B MecAle, 3a KOTOPbIM onpegeneHa
cpefHeB3BELIEHHAA CTaBKa NO Aeno3vTam, cpaBHuBaeTcA ¢ KnioueBoW cTaBKoi baHka Poccuw,
AeicTByloLei B MecaLe NepBOHaYabHOrO NpU3HaHuA / ¢ uameHeHHol Kniouesoli ctaskol BaHka
Poccuuy;

— ecnu Kniouesasn ctaBka baHka Poccumn He U3meHWnacb 4O MOMEHTA NePBOHAYaIbHOTO NPU3HAHUA, B
KayecTse PbIHOYHOW CTaBKW NpKU NepBOHAYabHOM MPU3HAHUW MPUMEHAETCA NOCNEAHAR PACKPbITan
cpefiHeB3BelleHHanA CTaBKa No Aeno3utam;

— ecan KnioueBasa ctaBka baHka Poccum MameHunach (B TOM uucne A0 MOMEHTa NEepPBOHAYaNnbHOro
NPU3HaHKUA), ANA ONpefeneHUA PbIHOYHON CTaBKU NOCNEAHAR PaCKPbITaa CpeAHeB3BelleHHan CTaBKa
no Aeno3uTam U3MEHAETCA Ha TO XKe KONMYECTBO NYHKTOB, Ha KOTOPOE U3MEHWNACH KNtOYEBaA CTaBKa
baHka Poccun.

3. Mopapok onpeaeneHnsa U KOPPEKTUPOBKM AEHEKHbIX NOTOKOB!
3.1.  [leHexHble NOTOKW, BKIIOYAA MNPOLEHTHbIA [0OXOA, PaCCUUTLIBAIOTCA B COOTBETCTBUU C
yCnoBuAMK O0roBOPa, UCXOAA W3 AONYLLEHUA, YTO AEHENKHbIE CPeACTBa YAEPKUBAIOTCA BO
BKN3fe B TEYEHWE MaKCMMaNbHOTO CPOKa, NpPedyCMOTPEHHOro JOroBOpom, u 6yayT
BO3BPALLATLCA CBOEBPEMEHHO.
3.2.  Tpaduk aeHexHbiX NOTOKOB KOPPEKTUPYETCA B Cy4ae BHECEHUA U3MEHEHUI B JOFOBOP
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4. Ecnmn B OTHOWeEHUN KpeauTHOW opraHusauuu Bo36yxaeHa npoueaypa 6aHKPOTCTBa MAM OTO3BaHa
NULEH3NA, CTOMMOCTb [Aeno3uTa NPU3HAETCA PAaBHOW HY/MI0 € AaTbl OnyBAMKOBaHMA OQULMANBHOIO
coobueHuna.

Vil.  [eburopckas u KpeaUTOPCKaA 3aA,0/1KEHHOCTD.

Chaenku co cpokom pacyeros 6onee TO (A0 gaTbi pacueTos)

CAenKM NOKYNKM WM NPOJaKM aKTUBa CO CPOKOM pacuetoB Gosee yem TO A0 HacTynneHWsA
Hanbonee paHHel AaTbl pacyeToB (AaTbl ONAAThbl WAM AaTbl NOCTAaBKWM) OTPaXKAlOTCA B COCTaBe
AebuTopcKon Unu KpeAUTOPCKOM 3aJ0/IKEHHOCTH (B paspese Kax oM caenKku).

CnpaBea/nBoVi CTOMMOCTbIO CAENKU ABAAETCA Pa3HULA MeXay CnpaBeanBoi CTOMMOCTbIO 6a30BOr0
aKktMBa (ueHHoW Gymaru, ABNAIOWENCA NPEAMETOM CAENKU) U CNPaBeAMBOW CTOMMOCTbIO CYMMbI
CAENKM (Cymma cAenku B Ba/lOTe CAENKM, NPUBEAEHHAA K pybAlo no TeKywlemy Kypcy BantoTbi). B
CNy4ae NOJOXKMTENbHON PasHULIbI CAG/KU NPU3HAETCA B COCTABE aKTUBOB, OTPULLATEIbHOW PasHULLbI
— B cocTaBe 06A3aTeNbCTB.

Oebutopckan 3af0/MKEHHOCTb MO UeHHbiM 6GyMaram (4acTUMHOMY NOralEeHUI0 HOMMWHaNa,

KynoHam u gusmuaeHgam)

KynoHHbI#i 0X04, 1 YaCTUUHOE NoralleHne OCHOBHOTO A0/ra MO AOATOBLIM LEHHbIM ByMaram.

1.1. OueHKka cnpasegnBoM CTOMMOCTU AeBUTOPCKOW  33JO/KEHHOCTM MO MPOLEHTHOMY
(kynoHHOMY) foX0AY MO AONTOBLIM LIEHHBIM ByMaram onpefenseTca B cieaylolem NopaaKe:

a) B pasmepe, onpeAeNeHHOM B COOTBETCTBUM C YCNIOBUAMM BbINyCKa Ha JaTy pacdera
CHA, u vcxoaa u3 KonuuectBa LieHHOW bymaru Ha gaty pacueta CYA — c patbl
NepBOHAYA/NIbHOTO MPU3HAHWA WAWU C AaTbl Hayana COOTBETCTBYIOWLErO KYMOHHOTO
nepuoAaa fo AaTbl peannsaunn LeHHON Bymaru unm HacTynieHms Cpoka UCNONHEHUA
aIMUTEHTOM 06A3aTeNbCTBA, NPeAYCMOTPEHHOM YCNIOBUAMM BbINyCKa LIeHHOM 6ymaru;

b) B pasmepe, onpeseneHHOM Ha [AaTy HaCTyNAeHUA CPOKAa  MCMOJHEHUS
cooTBeTcTBylowero obasarenbcrBa (gaTy MCTEYEHUA KYNOHHOrO nepuopda) B
COOTBETCTBUM C YCNOBUAMMU BbiNyCKa LEHHOW Bymaru, M MCXo4a M3 KOAMYECTBa
ueHHon Gymarn Ha [aTy HaCTYN/NIeHMs YKa3aHHOTO CPOKa - C yKa3aHHOM AaTbl 40
Haubonee paHHen U3 aar:

baKTUYEeCKOro UCNONHEHUA SIMUTEHTOM 0BA3aTENLCTBA;

ncreyeHua 10 AHEBHOrO CPOKa C AaTbl HACTYNNEHUA CPOKA UCNOJTHEHUA 06A3aTeNbCTBA POCCUINCKUM

amuteHToM, 30 [OHEBHOrO CpOKa C AaTbl HACTYMJIEHUA CPOKa WCMONHEeHUA 06A3aTeNbcTBa

MHOCTPAHHbIM 3MUTEHTOM;

Ony6/IMKOBaHNA B COOTBETCTBUM C pefiepanbHbIMU 3aKOHAMM U MHBIMM HOPMATUBHBIMW MPABOBbIMM

aktamu Poccuiickoit Pefepaumnu cBeeHUii 0 NPOCPOYKE UCMONHEHWUA SMUTEHTOM 06A3aTeNbCTBa No

BbiNJ1aTe YKa3aHHOIo A0X0Aa;

€) Hyno —c Haubonee paHHel u3 aat, yKasaHHOM B nn.b.

1.2 OueHka cripaBef/MBON CTOMMOCTM [1€GUTOPCKOM 33J0/MKEHHOCTM MO YaCTUYHOMY
NOraweHnto SMUTEHTOM OCHOBHOIO A0/ra NO A0NrOBbIM LEHHbIM Bymaram onpeaenaeTcs B
cnegyolem nopaake:

a) B pasmepe, ONpeJeNeHHOM Ha [aTy HaCTyNeHUA CpOKa  WUCMOAHEHUSA
COOTBETCTBYIOWEr0 06A3aTe/IbCTBA B COOTBETCTBMM C YC/IOBMAMM BbINYCKa LIEHHOW
Bymaru, u MCXoAA U3 KONMYeCTBa LieHHOI Gymaru Ha AaTy HaCTYN/IeHUA YKa3aHHOro
CPOKa - C yKa3aHHOW AaTbl A0 Haubonee paHHen us aar:

baKTUYECKOro UCNONHEHUA SMUTEHTOM 06A3aTeNbCTBA;

ucreyeHna 10 JHEBHOTO CPOKa C AaTbl HACTYNNEHUA CPOKA UCNOAHEHUA 06BA3aTeNbCTBA POCCUMCKUM

smuteHtom, 30 pHeBHOro CpOKa C patbl HACTynieHuAa CPOKa WCNonHeHua obasaTtenbcrsa
UHOCTPAHHbIM SMUTEHTOM,;
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onybnvMKoBaHWUA B COOTBETCTBUU C pefiepasibHbIMU 3aKOHAMU Y UHLIMWU HOPMATUBHbLIMWU NPaBOBbIMU

akTammn Poccuitickoit Pepepaumy cBeeHWM O NPOCPOYKE WCMONHEHWUA SMUTEHTOM [AaHHOTO

06a3aTeNnbCTBa;
b) Hynio - c Haubonee paHHel U3 AaT, ykasaHHOM B nn.a.

AuBnaeHabl NO akUmMAM.

2.1.  OueHKa cnpaBeginBOi CTOUMOCTU AeBUTOPCKON 3a40/IKEHHOCTU MO Bbinaate AUBUAEHIO0B
No aKUMUAM ONpenenfaeTca NyTeMm YMHOMXEHUA:

KOJIMYECTBA aKUMW BbIMYyCKa, YYTEHHbIX HA CYETE AENO Ha JaTy, Ha KOTOPYIO OnpeaenaoTca Auua,

MMeloLLMe NPaBo Ha NoNyYeHUe AUBUAEHOB;

06bABNEHHOTO pa3mepa AUBUAEHAOB, NPUXOAALLETOCA HA OAHY aKLMIO COOTBETCTBYIOLWEN KaTeropun

(Tvina).

2.2. [ebutopckan 3aa0/1KeHHOCTb NO BbiNaaTe AMBUAEHAOB NO aKUMAM NpusHaeTca pasHol O B
C/lyyae ecnin AeHeXHbIX CpeacTB He noctynuam Ha cyet YK NMUD B teueHne 90 aHel ¢ Aatbl
NPU3HaHuA.

2.3. CnpasegnuBasa CTOMMOCTb AeBUTOPCKOW 3aA0/IMKEHHOCTU NPU3HAETCA PaBHOW HYAIO C AaTbl
onybnuMKoBaHWA 0GULMANBLHOTO COOBLLEHNA O BO3BYKAEHUM B OTHOLWEHUN 3MUTEHTA (nnLa,
0653aHHOro NO LieHHOM Bymare) npoueaypbl 6aHKPOTCTBA.

Mpouan aebuTopckan 3af0/MKEHHOCTb (B T.4. CAE/MIKaM, NO KOTOPbIM HacTynuna Haubonee paHHAA

haTta pac4eTtos)

CnpaseanuBoi CTOMMOCTbIO Ae6UTOPCKOM 3a0/1KEHHOCTU, BO3HUKLLUEW B pPe3ynbTaTe COBEpLUEHUs

caenok c umyuiecteom PoHpa, NPUSHAETCA CTOMMOCTb aKTWUBa, ONpefesieHHas [0roBOpoOM

(cTaHAQPTHBLIMK YCNOBUAMMU CAENKU) B CAyYae Nepenadn akTMBa WK CYMMa AEHEXHbIX CPeACcTB B

CNnyyae NOKYNKuW aKkTUBa.

CnpaBefnvBoi CTOUMOCTbIO AeBUTOPCKOM 3a,0/13KEHHOCTU, BO3HUKLLEW B pe3y/ibTaTe pPacyeTos no

npoYyum onepawLuam, NpU3HaeTcA Cymma nepefiaHHbIX AeHEXKHbIX CpeaCcTB B BUAE aBaHCa.

Cnpasegnusana CTOMMOCTb AebBUTOPCKOIN 3a40/1KEHHOCTb, BO3HUKLILEW B pe3ynbTaTe COBEPLUEHUA

CAENOK C uMyLLecTBOM $OHAQ, € AaTbl HACTYNNEHUA CPOKA e NOJIHOTO NOoralleHUs, YCTaHOBAEHHOTo

ycnoB1MAMU A0OroBopa, onpeaennaeTca B cnepyowem nopagre:

3.1 3a/l0/KEHHOCTb C 33/AePXKKOM ee MONHOro NOoralweHuWsa Ha CPok Ao 90 AHeW nNpuHUMaeTca
paBHOM OCTaTKy TaKoW 3aA0/KEHHOCTU Ha AaTy €e NOJIHOrO NOraleHus, onpeaeneHHylo
[OroBOpOM;

32, 33/J0/KEHHOCTb C 3aJepPKKOM ee MOJIHOTO NOralleHus Ha cpok oT 90 go 180 AHel
npUHMMaeTca paBHOW 70% OT OCTaTKa TaKOW 3a40/IXKEHHOCTU Ha AaTy OLUEHKMY;

3.3. 3a[l0/PKEHHOCTb € 3aJEp)KKOM ee MOJIHOTO NoraleHns Ha cpok ot 181 ao 365 AaHel
npUHMMaeTca paBHOW 50% OT OCTaTKa TAaKOW 3aJ0/IXKEHHOCTU Ha AaTy OLEHKMK;

3.4. 3a[l0/KEHHOCTb C 334ePXKKOI ee NONHOTo NOoraleHna Ha CPpok Gonee 365 gHel — HyAlo.

ABaHcbl, BblAaHHbIe 33 CHeT umyLlecTsa GpoHAa, BKNIOYalOTCA B pacyeT CYA B pasmepe ux ocTaTKa Ha

paTty pacyeta CHA.

CnpaBe/MBasA CTOMMOCTb A€BGUTOPCKON 3a40/MKEHHOCTU NPU3HAETCA PABHOW HYAIO C AaTbl ONY6AMKOBaHUA

od1uManbHOro coobiueHns o Bo36yKAEHUM B OTHOLIEHUM JO/IKHWKA NpoLeaypbl 6aHKpOTCTea.

JleHexHble cpeacTBa B pasmepe TpebOBaHWM K AOMKHUKY, B OTHOLWIEHUM KOTOPOro BO3b6yMaeHa

npoueaypa 6aHKPOTCTBA MW KOTOPbIM NPpU3HAH 6aHKPOTOM, He BKAlOYaloTcA B pacyeT CHA.

OebuTopckan 3a40/mKeHHOCTb YNpaBaaiowen KomnaHuu nepes ®oHAOM, HE3aBUCUMO OT OCHOBaHUM

ee NpusHaHuA, BKAtoYaeTca B pacyeT CHA B pasmepe ee ocTaTKa Ha AaTy pacueTta CHA.

NebuTopckaa 3af0/KEHHOCTb, BO3HMKIIAA MO [OrOBOPaM C  ayauTOpaM, OLIEHLLIMKOM,

cneurannMsnpoBaHHbIM AeN03UTapUeM, PerncTpatopom, a Takke o6A3aTencCcT8 NO OnaaTe NPoYmx

pacxofoB, ocyulecTeiAeMbiXx 3a cuyeT umyuiectBa PoHAa B COOTBETCTBMM C TpeboBaHUAMM

AEWCTBYIOWEro 3aKOHOAaTeNbCTBA HE3ABUCUMO OT OCHOBAHMUM ee NPU3HAHWA, BKAIOYAEeTCA B pacuer

CHA B pasmepe ee ocTaTKa Ha AaTy pacuyeta CYA.

CnpaseannBoii CTOMMOCTbIO 06A3aTENLCTB MO BbiAAYe WHBECTULMOHHBLIX NaesB NPU3HAETCA CyMMa

AEHEXHbIX CPeACTB, NOCTyNMUBLWARA Ha HaHKOBCKUM CYET, OTKPLITbLIM YNpasaaowei komnaHuel ans

yyeTa umyuwecrsa PoHaa B oniaTy UHBECTULIMOHHDIX Maes;
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VIil.

9. CnpaBea/nBOIi CTOMMOCTBIO 06A3aTeNbCTB NO BbINAATE AEHEXHOI KOMMEHCALUMN MpU NoralleHun

10.

11.

12.

WHBECTULMOHHBIX NaeB MNPU3HAETCA CYMMa [AEHEXHbIX CPEeACTB, NPUYUTAIOWAACA K BbiNAaTe
BNaAENbLAM MHBECTULMOHHBIX NaeB, PaccuMTaHHas NIULOM, OCYLLECTBASIOWMM BeaeHue peectpa
WHBECTULIMOHHbIX NAeB W COrNacoBaHHan ¢ YNpasnsioweil KoMnaHueii;

CnpaBeg/imBoii CToMMOCTbIO 06A3aTeNbCTB MO BbiNAaTe Haiora Ha Aoxoapl dunueckux nuy
MPU3HAETCA CYMMa Hanora, WCYUCNEHHAA JIMLOM, OCYWECTBAAIOWMM BeaeHUe peectpa
WHBECTULIMOHHBIX NAeB U COrNacoBaHHanA ¢ Ynpasnaioweil KoMnaHueik;

CnpaseannBoit  cToMMOCTbIO 06A3aTenbCTB MO nepegaue OEHEXHbIX CPeAcT8 B  naeBoM
WHBECTULIMOHHBIN GOHA, Ha UHBECTULMOHHLIE Nau KOTOPOTO ocywecrtsnaetca 06meH, npusHaeTcs
CYMMa  [EHEXHbIX CPEACTB, PAcCUUTaHHAA JIMLIOM, OCYLIECTBAAIOWMM BegeHue peectpa
MHBECTULMOHHbIX Naes.;

CnpaseAnnBoii CTOMMOCTbIO 06A3aTeNLCTB MO BO3MELLEHMIO 33 CYeT UMYLLIECTBA, COCTaBNAIOWErO
PoHA, co6CTBEHHBIX AEHEXHBIX CPeACTB YNpaBAsiowel KoMnaHum ®oHpaa, UCNONB30BaHHBLIX €10 ANn
BbINNATLI AEHEXHON KOMMEHCAUWN B CBA3U C NOFAlIEHUEM WHBECTULMOHHbIX naes, NpusHaeTcsa
CYMMa A@HeXHbIX CPEeACTB, NOIy4eHHan OT YNPaBAAIolei KOMNaHUK;

Mpasa rpe6oBaHua no Kpeauram (B T.u. YAOCTOBEpPEHHbIE 3aKNaAHbIMKU)/3alimam (BKIOUan 3aiiMmbl

BblAAHHbIE)

CnpaseannBan CTOMMOCTL NpaB Tpe6OBaHUA NO Kpeautam / salimam, 3aiimMbl BbiaaHHble (ganee —

CCYAbI) A0 HACTYNNIEHUA CPOKa MOHOTO MOFaleHUs 0BA3aTeNbCTBa OO/MKHUKOM, YCTaHOB/IEHHOTO

AOroBOpPOM, ONpeAenseTca B CAeAYIOWEM NOPAJKE:

1.1. Ecnn ccypa Bblaana Ha cpok He Bonee opHoro roga ¢ Aathl ero NpUsHaHWA U CTaBKa No
AOrOBOPY COOTBETCTBYET PbIHOYHOMW, a TaKKe ecnu CpPoK BO3BpaTa CCyAibl He yCTaHOBNEH
AOroBOpoMm, cnpaseMBan CTOMMOCTb TaKOM CCy/Abl NPU3HAETCA PaBHOM OCTaTKy OCHOBHOrO
AOANra, YBE/IMYEHHOMY Ha CYMMY MpPOLEHTOB, PacCMUTaHHBIX Ha JaTy OLEHKM no CTaBKe,
npeaycMoTPeHHOW A0roBOPOM.

B cnyyae ecnn Ha MOMEHT nepBOHaYanbHOro NPU3HaHUA CTaBKa NO TaKOMy A0roBOpY
MPU3HaHA PbIHOYHOW, B JanbHellleM OHa He NepecmaTpuBaeTCcA W METOL, OLEHKM He
U3MeHseTcA.

1.2. B UHbIX cyyanx (B TOM uncne ecnu CCyAa BblAaHa Ha CPOK He Gonee oAHOrO roga, HO CTaBKa
No AOrosopy He COOTBETCTBYET PbIHOYHOM) CNpaBeaIMBaA CTOMMOCTD CCyAbl, onpeaennaeTca
MO METOAy NpUBEEHHOW CTOMMOCTU [EHEXHbIX MOTOKOB C MCMONb30BAHUEM CTaBKM
ANCKOHTUPOBAHUWA, PaBHOM:

PbIHOYHOW CTaBKe;

CTaBKe no I0roBopy, €C/i1 ee OTK/IOHEHME OT PbIHOYHON CTABKU COCTaBAseT He Gonee 20%.

MNopapok onpeaeneHns poIHOYHOM CTaBKK:

2.1, PbiHOYHas cTaBKa oNpeaenaeTca No COCTOAHUIO:

Ha AaTy NepBOHa4YaNnbHOro NPU3HAHUA (3a UCKNIOUEHUEM aKTUBOB, NPU3HaHHbIX A0 01.01.2016);

Ha nepB.bIn pabounii aeHs 2016 ropa (ann ccya, NpusHaHHbix A0 01.01.2016).

2.2, B KauectBe PbIHOYHON CTaBKM UCNoNb3yeTca CpefdHEB3BELUEHHAsA NPOLEHTHAA CTaBKa Mo
KpeAuTam, NpefocTaB/eHHbIM KPeAUTHLIMU OPraHU3aLMAMM I0PUANYECKUM nvuam B pybnsax
W MHOCTPaHHOW BanioTe Ha CONOCTaBUMBINH CPOK, packpbiBaemMoi Ha oduuMancHOM calite
baHka Poccuu (panee — cpegHeB3BeweHHan cTaBKa no Kpegutam).

2.3, Ecnun nocnepnan packpbitan Ha caiite BaHka Poccum CpeAHeB3BelleHHAn CTaBKa No Kpeautam
paccunTaHa paHee uyem 3a MeCsAl NEPBOHAYaNbLHOTO NPU3HAHMA, a TaKKe B Cnyyae
usmeHeHua Kniouesoit ctaBku baHka Poccum nocne NepPBOHAYaNLHOTO NPU3HAHWUA AnA
onpeAeneHna pLIHOYHOM CTaBKU NPUMEHAETCA cneayiowmii noaxopa:

Kniouesass craBka bBaHka Poccuu, pgeiicteoBaBluas B mecaue, 3a KOTopbli  onpepaeneHa

CPEAHEB3BELUEHHAA CTaBka MO KpeauTam, CPaBHMBAETCA C KAIOYEBON CTaBKOW BaHKa Poccun,

AENCTBYIOWEN B MecALe NepBOHAYaNbHOrO NpU3HaHuA / ¢ nameHeHHoM KnioueBoli ctaBkoil Banka

Poccuu;
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Xl.

Xit.

€Cnu Knlouesan CTaBka baHka Poccuu He M3meHWUnacb 4O MOMEHTa NEePBOHAYaNbHOIO NPU3HAHWUA, B
KauecTBe PbIHOYHOI CTaBKU NPU NEPBOHAYaNbHOM NPU3HAHWUMU NPUMEHAETCA NOCNEAHAA PacKpbiTan
cpeaHeB3BeLIeHHanA CTaBKka NO KpeauTam;

Echn kniouesan craBka baHka Poccuu usmeHunach (B Tom uucne 40 MOMEHTA NEpPBOHaYanbHOro

NPU3HaHWA), ANA onpefeneHUn PbiIHOYHOW CTaBKU NOCNEAHAA PaCKpbiTaa CpeAHEeB3BELWEHHAA CTaBKa

Mo Kpeautam U3MeHAETCA Ha TO e KONIMYEeCTBO NMYHKTOB, Ha KOTOPOE U3MEHUNACh KNIoUueBan CTaBKa

baHka Poccuu.

Mopagok onpefieNeHna n KOPPEKTUPOBKY NMOTOKOB AEHEXHbIX CpeacTB.

3.1.  [eHexHble NOTOKKU, BKIIOYAA MNPOLEHTHLIA [AOXO4, PaCCUUTLIBAIOTCA B COOTBETCTBUM C
YCNoB/MAMMK AOrOBOpPa, UCXOAA U3 AOMNYLIEHUA, YTO AEHEXHble cpeacTBa 6yayT Bo3BpalleHbl
CBOEBPEMEHHO (B TeYeHWE MaKCMMAJIbHOrO CPOKa, Ha KOTOPbIN npepocTraBneHa ccyga B
COOTBETCTBUU C OTOBOPOM).

3.2, I'paduK geHexHbIX NOTOKOB KOPPEKTUPYETCA:

NPy BHECEHUWU U3MEHEHUN B YCNIOBUA JOrOBOPa

B C/ly4ae 4aCTUYHOTO JOCPOYHOr0 NoraleHna OCHOBHOrO A0Ara.

3.3.  [leHeXHblli NOTOK BKAIOYAETCA B rpaduK B pasmepe, paBHOM:

OCTaTKy nsiateka Ha [aTy OLLEHKM - [0 AaTbl N1aTeXa, YCTaHOB/NEHHOMW A0TOBOPOM;

OCTaTKy NNaTeXa Ha AaTy OLeHKU - C AaTbl NiaTeXKa, YCTaHOBNEHHOW OoroBopom Ao Haubonee

paHHel U3 AaThbl: AaTbl GaKTUYECKOro NOCTYNNEHUA NiaTexa uau uctedeHnsa 30 AHEBHOTO CPOKa, C

OaTbl NOCTYN/IEHUA NAaTeXa, YCTaHOBAEHHOW A0rOBOPOM;

0 — ecnu cpok NPOCPOYKM NNaTexka coctaBnset 6onee 30 gHeNn.

HeasumxumocTtb.

1. CnpasegnnBan CTOMMOCTb 06bEKTa HEABUKMMOCTHU ONPEAENAETCA B CeAyIolEeM NopaaKe:
CnpaBeanusas CTOMMOCTb O6beKTa HeABUXUMOCTU ONPEAENAETCA OUEHWMKOM B  CPOKM,
cooTBeTcTBytOUME TpeboBaHWAM 3aKOHOAATeNbCTBA. OTYET OUEHLLMKA MCNONL3YETCA ONA OLEHKU
HeABUKMMOIO MMYLLECTBA C MOMEHTa, Korga OH Obll NpeaoCTaBNeH OLEHWMUKOM Ynpasnsiowein
KomnaHuu no akty.

£0nK B yCTaBHbIX KanuTanax poccuiickmux obLecTs ¢ orpaHUYeHHON OTBETCTBEHHOCTDIO.
Cnpasea/nBas CTOMMOCTb 40K B YCTaBHbIX KanuTanax ob6LecTs ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO
onpeaenAaeTca Ha OCHOBAHUW IKCMEPTHOMN OLEHKMU, KOTOPOI MOXET CYUMTaTbCA OTUYET OLEHLUMKA UK
CY)XX[EHME KOMMETEHTHOTO COTPYAHWMKA/KOHCY/NbTaHTa, KOTOPOE OCHOBLIBAETCA Ha MpPUMEHEeHUU
COBOKYMHOCTY NOAXOA0B, METO/0B U OLLEHOYHbIX NpoLeayp, KoTopble obecneunsaloT npouecc cbopa
¥ aHanu3a AaHHbIX, NpoBeAeHue pacuéToB U 0GOPMIEHUE PE3YNLTATOB B BUAE SKCMEPTHOM OLEHKMU.

MpoussogHble GUHAHCOBbIE UHCTPYMEHTDI

CnpaBsepnBas CTOMMOCTb GUHAHCOBbLIX UHCTPYMEHTOB MO (bIOYEPCHBIM U ONLMOHHBIM A0TrOBOPaM
(koHTpakTam) NpusHaeTcA paBHOW CYMMe Pac4eTOB MO BAPUaLMOHHON MapKe U OTpaXkaercs B
COCTaBe AEHEXHOro ocTaTKa Ha cueTe Bpokepa B BUAE HETTO-PACUETOB.

Kpeautopckan 3a4,0mKeHHOCTb.
MpusHaeTcA B pasmepe ee OCTaTKa Ha [aTy ONPeAENeHMA CTOMMOCTU YUCTbIX aKTMBOB. He
OVUCKOHTUpYeTCA.

5. MNOPAAOK KOHBEPTALMM CTOMMOCTEM, BbIPAYKEHHbIX B OAHOW BANIOTE B APYIVIO.
5.1. CToMMOCTb aKTMBOB W BenMuMHa 06A3aTEeNbCTB, BLIPAMEHHAA B WHOCTPAHHOW BastoTe

NPUHUMAETCA B pacyeT CTOMMOCTU YUCTbIX aKTUBOB B py6asax no Kypcy LieHtpanbHoro 6aHKa Poccuiickoit
®epepaumnn Ha gaTy onpegeneHus ux cnpaseainBoin CTOUMOCTY.

5.2. B cnyyae, ecnun LieHTpanbHbiM 6aHkom Poccuiickoit Pefepaumun He yCTaHOBAEGH NPAMOI Kypce

Ba/IlOTbI, B KOTOPOW BblpaXKeHa CTOMMOCTb aKTMBOB (06A3aTenbCTB), K py6to, TO MCNONB3YETCA KPOCC-Kype
TaKoW BanloThbl, ONPeAeNeHHOMN Yepes amepuKkaHckuii gonnap (USD).
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KynoHHbIM foxopn, BbipaXeHHbIN B BaNtoTe, NEpecyUTbiBaeTCA B py6au no Kypey LB PO Ha gaTy pacuety CHA
M OKpyraseTca Ao 8-ro 3Haka nocne 3anaTou.

6. MEPEYEHb AKTUBOB, NOANEXALLUX OLIEHKE OLEHLLUKOM
6.1. Ha ocHOBaHWM OTYeTa OLeHWMKa B POHAE BCErna OLEeHUBAIOTCA CNEAYIOWMNE aKTUBbI:
— [onu B ycTaBHbIX KanuTanax o6LWeCTB C OrpaHUYEHHON OTBETCTBEHHOCTbIO;
— HepBukumoe MMYLLECTBO 1 NpaBa apeHabl Ha HEABUXMMOE UMYLLECTBO;

6.2. CroMmMoCTb aKTMBOB, B TOM 4UC/Ie ONpeaeneHHas Ha OCHOBAaHUM OTYeTa OUeHLIUKa,
COCTaB/IEHHOrO B COOTBETCTBUM ¢ TpeboBaHuAMU DefepanbHOro 3akoHa oT 29 uiona 1998 roga Nel35-@3
«0O6 oueHOYHOW AeAaTenbHOCTU B Poccuiickoli ®epepauun» onpegensetca 6e3 yyeta HaNoroB, KoTopbie
YyNNaunBaloTCA B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuitickod ®Pepepauuu wav  UHOCTPEAHHOrO
rocyaapcrsa npu npuobpeTeHnn n peannsaLlmy yKasaHHbIX aKTUBOB.

6.3. B cnyyae onpegeneHua CTOMMOCTM aKTMBA Ha OCHOBAHMM OTYETa OLEHLUMKA AaTa OLLEHKMU
CTOMMOCTM A0/KHa BbiTb He paHee LWECTU MecAUEB A0 AaTbl, NO COCTOAHMIO Ha KOTOPYIO Onpeaennerca
CTOMMOCTb YUCTbIX aKTUBOB, €CNN UHOe He ByAeT npedyCMOTPEHO NPaBOBbIMUM HOPMATUBHLIMU aKTamMu
baHka Poccun, onpepensiowero 0CO6EHHOCTM  AEATENLHOCTM  YNPABAAIOWMX  KOMNAHWWA U
CNeumanm3npoBaHHbIX AEN0o3UTapueB, 3aperncTpupoBaHHbIX Ha Tepputopun Pecnybavku Kpbim u ropopa
denepanbHoro sHaueHua CeBacTonona Ha OCHOBAHUM 4acTu 5.2 ctaTbk 8 PesepanbHOro 3aKoHa OT 2 anpens
2014 roga N 37-®3 "O6 ocobeHHOCTAX GYHKLUUOHMPOBAHUA GUHAHCOBOM cuctembl Pecnybaunku Kpbim u
ropoga pegepanbHOro sHaueHuna CeBacTononsa Ha NnepexoaHbiii nepuon”.

6.4. CToMmOCTb aKTUBa MOXET OonpefenaTbCa ANA uenel Hactoawmx [paBun onpegenexus
CTOMMOCTHN YUCTbIX aKTUBOB Ha OCHOBAaHWW OTYETa OLLEHLLUMKA, EC/IU TAKOW OTUET COCTaBNEH OLEHLIMUKOM, B
OTHOLIEHUM KOTOPOrO CO CTOPOHbI CamMOpPEeryinpyembix OpraHU3auuid OLEHWMKOB He NPUMEHANUCH B
TeyeHWe [ABYX JNeT B Ko/auuyectBe [fAByx M Gonee pas Mepbl AUCUMMIMHAPHOTO BO3JEUCTBUA,
npeaycMmoTpeHHbix PeaepanbHbim 3akoHOM "O6 oueHOYHON AeaTenbHOCTU B Poccuitckoii Pepepauuun”, a
TaKXe BHYTPEHHUMU [OKYMEHTaMWU CaMOpPeryaMpyeMbix OpraHusaLuii OLEHLLMUKOB, U CTaXX OCyLIECTBAEHUA
OLEHOYHOM AeATENIbHOCTU KOTOPOTO COCTaB/IAET HE MEHee Tpex fieT.

7.  NOPAAOK YPETY/IAPOBAHUA PASHOI/IACUIA MEXKAY YNPABAAIOLWEA KOMNAHUENK U
CELLUAZTUSUPOBAHHbLIM AEMNO3UTAPUEM NPU ONEPELENEHUU CTOUMOCTU YUCTbIX AKTUBOB
7.1. Tpn obHapyKeHUM pacxomaeHwii B pacueTe CTOMMOCTM YUCTbIX aKTUBOB BDOHAA, MPOU3BEAEHHbIM
CneumnanusmnpoBaHHbIM fenosutapuem U Ynpasnaiowein komnaHuel, CneunannanpoBaHHbIi Aeno3uTapuii
NPOU3BOAUT BHEN/IAHOBYIO CBEPKY COCTOAHUA aKTMBOB U 0b6a3aTensct8 ®oHAa M NpUHMMaeT Mepbl K

UCnNpaBNeHuIo OWNBOK, a TaKKe OCYLLECTBAAET CBEPKY:

aKTUBOB U 006A3aTeNbCTB Ha MNpeaMeT COOTBETCTBUA KPUTEPUAM WX NPU3HAHWA (MpeKpalieHus
NpuU3HaHUA);

UCMONb3yeMOW ANA OLEHKU akTuBOB PoHaa MHbOPMaLUK;

UCTOYHWKOB AaHHbIX ANA ONpe/ieNIeHNA CTOMMOCTU aKTUBOB (BENIMUMHBI 06A3aTeNbCTB), a TakKe NopAaKa
nx Bbl6opa;

NopAAKa KOHBEPTALMM BEIUUMH CTOUMOCTEN, BbIPAXKEHHbIX B OJHON BANIOTE, B APYryIO BaNIOTY;

7.2. BHennaHoBana cBepka NpoBOAMTCA CneunanusvpoBaHHbIM AenosvTapuem B Teuewne 1 (OaHoro)
pabouero AHsA ¢ MOMeHTa 06HapyYKEHNA PAaCXOKAEHMN U BKAKOUAET CNeAyIolne MEPONPUATUA:
— dopmupoBaHue nepeyHs umylectBa PoHAA M CPABKM K NEPeyHIo UMyLLecTBa DoHAa;
— onpegeneHve Bupa aktueos (o6asatenscrs) ®oHAa, MO KOTOPLIM MPOM3OWNG PACXOMKAEHUE C
AaHHbIMK yyeTa YNpaBaaiowen KomnaHuu;
— CBEPKY AAHHbIX, BHECEHHbIX B CUCTEMY [ENO3UTAPHOIO YYEeTa, C AAHHLIMW MOJIYYEHHbIX OT

Ynpaensaiouieit KOMNaHUN JOKYMEHTOB, NOATBEPKAAIOWMX GAKT COBEPLIEHUA CAENKM, N0 KOTOPOM
HalgeHbl PaCXOXKAEHUR;
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— CBEpKY [AaHHbIX, MCNO/b30BaHHbIX CneunanusupoBaHHbLIM AENO3UTapueM ANA onpeAeneHus
CnpaBef/IMBOW CTOMMOCTM aKTUBOB (06A3aTeNbCTB) C AaHHBIMKM, NpeacTaBNeHHbIMU Ynpasnsiowei
KOMNaHWen B OTHOWEHWM akTuBa (06A3aTenbCTBa), B OTHOLWIEHWM KOTOPOFO NPOM3OLLAO
pacxoxgeHue.

7.3. Npu nposeaeHun ceepkn CneumannsmMpoBaHHbIA AENO3UTapuii U Ynpasasiowan KoOMNaHWA BNpase
notpebosatb Apyr y Agpyra sobble  [OKYMEHTbl (UM ux  Konuu), noaTeepZalowme  (GaKTbl
HanNpaBNeHWA/NONYYEHUA  PacMOPAXKEHWIA N0  CyeTaM, KONMUW  NOATBEPKAEHUM,  BbICAGHHbIX
CneunanusvpoBaHHbIM AEN0o3UTapUeM, a TaKKe APYruX [AOKYMEHTOB, HEOBXOAMMBIX ANA BbIACHEHUA
NPUYKHBI U YCTPaHEHUA 06HaPYKEHHbIX PAaCXOMKAEHUN.

7.4. Tocne ycTpaHeHua O6GHapyXeHHOro pacxoXAeHWs ChneuuanuaMpoBaHHLIN  Oeno3UTapuii W
YNpasnsiowan KOMNaHMA COCTaBAAIOT aKT O MPUUMHAX PACXOXKAEHUA JaHHbIX B CNpaBKe 0 CTOMMOCTM YUCTbIX
aktnBoB ®oHAa U daKTe ero ycTpaHeHus.

7.5. CneunanusnpoBaHHbIN AenosuTapuii ussewaer BaHKk Poccun 06 0BHapYMKEHHbIX PACXOMAEHUAX B
TeyeHue 1 (OgHoro) paboyero HA C MOMEHTa 06HaPYXKEHUA PaCXOXAEHUS, B CYYAAX:
— ecnu wucnpasneHne owunbok npu oueHke AktuBoB PoHAa NpuBOAUT K yuiepby AnA BRafenbues
VMHBECTULMOHHbIX Naes.;
— €C/IM YKazaHHble oWNOKM CoBEPLIAIOTCA HEOAHOKPATHO.

7.6. B cnysae BbiABAEHMA OWMGKM B  pacyeTe CTOMMOCTM OJHOTO MHBECTULMOHHOTO nas,
CneunanusnpoBaHHbIi AeN03uTapuii U YNPaBAAIOLWAan KOMNAHWA OCYLLECTBAAIOT CEAYIOWME AeNCTBUA:

— B cnyyae ecim BbiABNEHHOE OTKNOHEHWE WUCMONL30BAaHHOM B pacyeTe CTOMMOCTM aKTMBa
(o6nsatenscrsa) coctasnfeT meHee 4em 0,1% KOPPEKTHOM CTOMMOCTM MYUCTbIX aKTMBOB, MU
OTK/IOHEHME CTOMMOCTM YUCTbIX AKTMBOB Ha 3TOT MOMEHT pacueTa coctasnseT meHee 0,1%
KOPPEKTHOM CTOMMOCTM YUCTbIX aKTUBOB, OMPeAenUTb, He NPUBENO /M AAHHOE OTKIOHEHWEe K
nocneayiowmnm oTKAOHEHUAM, cocTaBaalowmm 0,1% n 6onee oT CTOMMOCTY YUCTbIX aKTUBOB.

— Ecau ponyuienHan owubka npusena K OTkNOHeHWIO MeHee 0,1%, nepepacyeT CTOMMOCTM YUCTbIX
aKTMBOB, pacyeT Cymm BO3BpaTa CPEACTB BNAJENbLaM WHBECTULMOHHbLIX naes wau DoHay, uau
NepecyeTr M W3MEHEHWEe YUCNA MHBECTULMOHHLIX NAaeB Ha /IULEBbLIX CyeTax BNafe/blLeB He
NPOW3BOAMTCA, €CAN MHOe He YCTaHoB/eHO [paBunamu ®oHaa. Mpu BLIABNEHUM OTKNOHEHMA,
cocrasnatowero meHee 0,1%, ynpaBnAlowWwas KOMNaHUA U CNEUManU3MpoBaHHbIN Aeno3uTtapuii
06:3aHbI NPUHATL MEPbI ANA NPEAOTBPALLEHNA er0 NOBTOPEHMS.

— B cnyyae ecnm BbiABNEHHOE OTKNOHEHWE WCNONbL30BAaHHOW B pacyeTe CTOMMOCTM aKTWUBa
(o6asatenscrsa) cocrasnset 0,1% u 60nee KOPPEKTHON CTOUMOCTU YUCTBIX AKTUBOB, U OTKAOHEHME
CTOMMOCTU 4MCTbIX AKTUBOB Ha 3STOT MOMEHT pacyeTa coctasnaetr 0,1% u 6onee KOpPeKTHOM
CTOMMOCTM 4UCTbIX aKTUBOB, Cneuuann3npoBaHHbI Aeno3uTapuili COBMECTHO C Ynpaensiowiei
KOMNaHuen onpeaenseT HOBYIO CTOMMOCTb YUCTbIX aKTUBOB, a TaKKe CTOUMOCTb nas npu
npuobpeteHun W npu noraweHun u obMeHe NaeB W, OCYLWECTBAAIOT Bo3melleHue yuwepba
BN1afieNIbLiAaM MHBECTULIMOHHBIX Naes. Bce UCNpaBieHUa BHOCATCA B PEFUCTPbI yYeTa TEKYLUUM AHEM.
CneunannsnpoBaHHbIii feno3uTapuii U Ynpasaaiowans KOMNaHUA COCTaBAAIOT AKT O BbISBIEHHOM
OTKNOHeHun. He nosgHee 3 (Tpex) paboumx pHel €O [HA BLIABAEHMA OTKNOHEHUS
CneunannsnposaHHbIf Aeno3nTapuii HanpasaseT yeegomaeHue B baHk Poccuu.
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