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1. OBLLMUE NONOXKEHUA

OnpegeneHne  CTOMMOCTM  YUCTbIX  aKTMBOB  3aKpbiTOro  MaeBOro  WHBECTULUMOHHOTO  doHAa
KOMBUHMPOBaHHOrO «lMapaHroH-uHeecT» (ganee — ®oHA) ocyliecTBAsETCs B COOTBETCTBUM C PegepanbHbim
3aKOHOM «O6 MHBECTULMOHHBIX GOHAAX», MPUHATBIMU B COOTBETCTBMM C HAM HOPMaTUBHbIMU aKTaMK, B TOM
uncne YkasaHuem baHka Poccum ot 25.08.2015 Ne 3758-Y «0O6 onpepeneHMn CTOMMOCTU YUCTbIX aKTUBOB
MUHBECTULIMOHHbIX GOHAO0B, B TOM YMACAE O NOPAOKE pacyeTa CPeaHEerofoBOM CTOMMOCTU UYMCTbIX aKTUBOB
NaeBoro MHBECTULMOHHOTO GOHAA U YMCTbIX aKTUBOB AaKLMOHEPHOIO MHBECTULMOHHOTO $OHAA, pPacyeTHOM
CTOMMOCTN WHBECTULIMOHHBIX MAEB NAEBbIX UHBECTULMOHHbIX GOHA0B, CTOMMOCTU UMYLLECTBA, NepeaaHHOoro
B OM1aTy UHBECTULIMOHHBIX NaeB» (ganee — YKasaHue).

HacTtoawwme MNpaBuna onpeaeneHna CTOMMOCTU YUCTbIX akTMBOB ®oHAa, npumeHsatoTca ¢ 28 anpena 2016 roaa.

1.1. U3ameHeHUA U AOoNOMHEHUA B HacToAwMme [paBuia onpeaeneHna CTOMMOCTU YUCTbIX aKTUBOB He MOTyT
6bITb BHECEHbI (3@ UCKNIOYEHMEM C/TYYaEeB HEBO3MOXKHOCTU ONPELEe/IeHNA CTOMMOCTH YUCTbIX aKTUBOB):
— B Mnepuoa C paTbl Hayana A0 JAaThbl 3aBepweHuA (OKOHYaHWA) (GopmMUpoBaHUA MNaesBoro
WHBECTULMOHHOTO POHAa;
— B Nepuop, c A4aTbl NPUHATUA PELUEHUA O BbiAAYe AONONHUTENbHbBIX UHBECTULMOHHLIX NMAEB 3aKPbLITOTO
NaeBoro MHBECTULMOHHOO GOHAA U A0 3aBEpLUEHUA COOTBETCTBYIOWEN NpoLeaypbl;
— noche AaTbl BOSHUKHOBEHUA OCHOBaHMUA NpeKpaLLleHWUA NaeBoro MHBECTULIMOHHOro GoHAa.
B cnyuyae Heo6x04MMOCTU BHECEHUA U3MEHEHUW U AOoNONHEeHUI B MpaBuaa onpeaeieHnAa CTOMMOCTH
YUCTbIX aKTUBOB K HUM NPUIAraeTcA NOACHEHWE NPUYMH BHECEHUA TAKUX U3MEHEHUMN U AONOJTHEHUM.

1.2. MpaBuna onpeseneHUa CTOUMOCTU YUCTbIX aKTMBOB C BHECEHHLIMU MU3MEHEHUAMU U [ONONHEHUAMM
NPeaoCTaBAAIOTCA YNpPaBAAIOWEl KOMNaHWel NaeBoro WHBECTUUMOHHOrO ¢oHaa no TpeboBaHUIO
3aUHTEPEeCOBaHHbIX UL,

M3meHeHUa M [ONONHEHMA, BHOCMMble B [lpaBuia onpefenieHUA CTOMMOCTU YUCTbIX aKTUBOB
NpeAoCTaBNAIOTCA YNPaBAAIOWEN KOMNAHWEN BNaAeIbLaM MHBECTULMOHHbIX NaeB ®oHAa He No3gHee NATU
pabouunx gHel Ao Hayana npumeHeHua Npasus, C BHECEHHLIMUA U3MEHEHUAMM U JO0NONHEHUAMMW.

1.3. NpaBuna onpeaesneHUA CTOUMOCTU YACTbLIX AaKTUBOB (M3MEHEHUA U AONOJIHEHUA B HUX) NpeACcTaBAAloTCA
Ynpasnsioweln komnanmein ®oHga B yBeJOMUTENIbHOM nopaake B baHK Poccum B TeueHue aByx paboumx
AHel € patbl UX YTBEPKAEHUA W COMNACOBAHUA CO CNELMANU3MPOBAHHBIM AEno3uTapuem nyTem
HanpaBNEHUA 3/1eKTPOHHOIO AOKYMEHTa, NOAMNWCAHHOTO YCUNEHHOW KBaNUGULMPOBAHHON 3NEKTPOHHOM
NOANUCLIO, MO TENEKOMMYHUKAUMOHHBIM KaHanam CBA3W, B TOM uuUCie 4epe3 WHGOPMALUOHHO-
TENIEKOMMYHUKALIMOHHYIO CeTb « IHTEpPHET», B COOTBETCTBUM C NOPAAKOM, YCTaHOBAEHHOM BaHkom Poccuu.

2. NOPAAOK U CPOKU ONPEAENEHUA CTOUMOCTU YACTbIX AKTUBOB

2.1. CTOMMOCTb YMCTbIX AaKTUBOB OMPEAENIAETCA KaK pPasHULa MeXAy CTOMMOCTbIO BCEX aKTUBOB NaeBOro
MHBECTULMOHHOrO GpoHAA (Aanee — aKTUBbLI) U BEIMUMHOIN BCex 06A3aTeNbCTB, NOANEXALUMUX UCNOAHEHMIO 38
CYeT YKa3aHHbIX aKTMBOB (fanee —06a3aTe€NbCTBA), HA MOMEHT OnpeaesieHUA CTOMMOCTU YUCTbIX aKTUBOB.

2.2. CTOMMOCTb 4MCTbIX aKTUBOB POHAA onpeaenseTca:
— eXemecCA4HO Ha nocneaHuit pabouunii AeHb KaleHAapHOro Mecala;
— Ha nocnepHui pabouuii JeHb CpoKa Npuema 3asBOK Ha npuobpeteHue, noraweHne u obmeH
WMHBECTULIMOHHbIX Naes;
— Ha [aTy COCTaBNEHWUA CNUCKa BNafenbLeB UHBECTULIMOHHBIX NAeB B CAyYyae YaCTUHHOTO NOralleHuUs

MHBECTMUMOHHbIX naes 6e3 3asBneHuAa TpebOBaHMWII BnNafe/bLEB WHBECTULMOHHbLIX NaeB o6 ux
norawieHuu.

B cnyyae npuoctaHoBneHWA Bbldaum, noraweHWA U obMeHa WHBECTUUMOHHBLIX NaeB - Ha AaTy
BO306HOBNEHUA UX BblAauu, noraleHna u obmeHa;

B cnyuae npekpalweHna naesoro UHBECTULIMOHHOTO GOHAA - Ha AaTy BOSHUKHOBEHWA OCHOBAHWUA €ro
NPEeKPaLLeHWA; Ha NocneaHUIA pabounii JeHb KaXA0ro KaNeHAaPHOro MeCALa, NPeaWecTBYIOLWEro MecaLy, B



KoTOopom POHA, UCKNIOYEH U3 peecTpa NaeBblX UHBECTULMOHHBIX POHAOB.

PesynbTaTbl ONpeAeneHus CTOMMOCTU YMCTbIX aKTUBOB MaeBOr0 MHBECTULMOHHOTO (OHAA, a TaKke
pacyeTHOM CTOMMOCTU MHBECTULMOHHOTO Nas MaeBOro UHBECTULMOHHOTO GOHAA OTpaXKaloTCA B CMpaBke O
CTOMMOCTM YUCTbIX AaKTUBOB

2.3. CTOMMOCTb YWCTbIX aKTMBOB, B TOM YMUCNE CPeOHErofoBaf CTOMMOCTb YMCTbIX aKTUBOB, a TaK e
pacyeTHaA CTOMMOCTb MHBECTMLMOHHOTO Nas ®PoHAA ONPeaensaloTca B py6AAX, C TOUHOCTLIO HE MEHbLUE,
Yem /10 ABYX 3HAKOB NOCAE 3anATOMN (C NPUMEHEHWEM NPaBUA MaTEMATUUECKOTO OKPYI/IeHUA).

CTOMMOCTb YMCTbIX aKTUBOB onpegensetrca B py6asax No cocToaHuio Ha 20 4acoB MOCKOBCKOFO
BPEMEHW.

CTOMMOCTb YMUCTbIX aKTUBOB OnpefenseTcA He nosgHee paboyero AHA, cnegylowero 3a AHem, no
COCTOAHMIO Ha KOTOPbIW OCYLLECTBAAETCA ONpeaeneHne CTOUMOCTUA YUCTbIX aKTUBOB.

CTOMMOCTb MMYLLECTBa, NepeAaHHoro B ONnaaTy WHBECTULUMOHHbLIX NaeB NaeBoOro WHBECTULMOHHOTO
doHaa onpeaenaeTca No COCTOAHMIO Ha 20 4aCcOB MOCKOBCKOIO BPEMEHM Ha [aTy nepeaauu.

2.4. B cnyyae usMeHeHUa JaHHbIX, Ha OCHOBaHUWU KOTOpbIX Hbina onpeaeneHa CTOMMOCTb YUCTbIX aKTUBOB,
CTOMMOCTb YUCTbIX aKTUBOB NOANEKUT NepepacyeTy.

MepepacyeT CTOMMOCTM UMUCTbIX aAKTUBOB HEe OCYWIEeCTBAAEGTCA B C/lydae, KOrga OTK/IOHEHue
UCNONbL3OBAaHHOM B pacyeTe CTOMMOCTM aKkTUBa (06sA3aTenbcTBa) coctaBUT MeHee yem 0,1% KoppeKkTHOM
CTOMMOCTUN YUCTbIX aKTUBOB, U OTKNIOHEHUA CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COCTaBAAET
meHee 0,1% KOPPEKTHON CTOMMOCTU YUCTbIX aKTUBOB.

2.5. Pe3epBs Ha BbiNAaTy BO3HArpaXaeHWA ynpasnfaiowein KoMnaHum, cneuuansmpoBaHHOMY Aeno3nTapuio,
ayaUTOPCKOWM OpraHusaumu, oueHwuky PoHaa, nuuy, OCYLLECTBAAIOWEMY BefeHWe peecTtpa BAajesblies
WHBECTULIMOHHBLIX Maes NaeBoro WHBECTUUMOHHOTO (OHAA@ He HAYUCNAETCA U He BKIIOYAeTCA B COCTas
obasarenbcTs.

2.6. Bo BCemM WHOM, He YKa3aHHOM B HACTOALLMX NpPaBWax B Y4acTU ONpeaesieHUA CTOMMOCTU aKTUBOB U
BE/NIMUMHbLI 06A3aTeNbCTB NO CNpaBen/iMBOM CTOMMOCTM, NPUMEHAITCA  MeayHapoaHble CTaHAapThbl
duHaHcoBoi oTueTHocTn (IFRS) 13 "OueHKa cnpaBeanvBOM CTOMMOCTU", BBEAEHHbLIM B OeWCTBUE Ha
Tepputopun Poccuitickot Pepepaumm npukasom MuHuctepctsa ¢uHaHcoB Poccuiickoit Pepepauun ot
18 uiona 2012 rogpa N 106H "O BBEeaeHUM B AEMCTBME U NpeKpaweHUWWM [OEeUCTBUA AOKYMEHTOB
MesKayHapoaHbIX CTaHAaPTOB GUHAHCOBOI OTYETHOCTU Ha Tepputopun Poccuiickoih Pepepaunm» C yueTtom
TpeboBaHui YKaszaHuAa. B cnyyae Heob6XO4MMOCTM CTOMMOCTb aKTMBOB U BenauuMHa ob6A3atenbcts
onpenenseTcA B COOTBETCTBMM C UHbIMM MexayHapoaHbiMM CTaHOapTamu GUHAHCOBOM OTYETHOCTU NO
cnpaBeaNMBOM CTOMMOCTU. Bo BCEM MHOM, HE YKa3aHHOM B HACTOAWMX NpPaBWiax B 4acTU Kputepues
NPU3HaHUA U NpPEeKpPaLeHUA NPU3HAHWA, NPUMeHATcA MexayHapoaHble CTaHAapTbl GUHaHCOBOMW
OTYETHOCTU, BBEAEHHbIMU B AEWCTBUE Ha TeppuTopun Poccuiickon ®epepaumu.

3. KPUTEPUU NMPU3IHAHUA (MPEKPALLEEHUA NMPU3HAHUA) AKTUBOB (OBA3ATE/ILCTB).

3.1. AktuBbl (06A3aTENBCTBA) NPUHMMAIOTCA K PAaCYETYy CTOUMOCTU YUCTbIX aKTUBOB B C/Iy4ae UX NPU3HAHUA B
COOTBETCTBUM C MeXAyHapoA4HbIMU CTaHAapTamMu ¢UHAHCOBOM oT4yeTHOCTH (MCDO), aeicTBylOWMMU Ha
Tepputopun Poccuitckoii Geaepauun.

3.2. B cocraB akTBoB PoHAa BKAlOYAlOTCA Ceaylowme KaTeropumn akTMBOB:

1) peHexHble cpeacTea B pybnax M B MHOCTPAHHOW BajlOTe Ha cYeTax W BO BKhAagax (genosutax) B
POCCUMNCKUX KPeAWUTHbIX OpPraHU3auMAX U MHOCTPAHHbIX IOPULOUYECKUX MLAX, NPU3HAHHBLIX BaHKamu no
3aKOHOaTe/IbCTBY MHOCTPAHHbIX rOCYAapCTB, Ha TEPPUTOPUU KOTOPbIX OHU 3aPErncTPUPOBaHbI;

2) HeaBUMXMMOE MMYLLECTBO U NPaBa apeHabl HeABUXMMOTO MYLLECTBA;

3) HeABMMXMMOE UMYLLECTBO, B TOM uYMUCie Haxogauleeca B obuieit coBCTBEHHOCTU € onpeaeneHuem
[ONU ynpaBnfAiowe KoMnaHuM UHBECTULMOHHOTO ¢poHAa B Npase CO6CTBEHHOCTY;



4) WMylLlecTBEHHbIE NPaBa Ha HEOBUXUMOE UMYLLECTBO, B TOM YUCNE NpaBa apeHObl HEeABUXKWUMOTO
MMyLIEeCTBA, MpaBa W3 OOrOBOPOB, HAa OCHOBAHWUM KOTOPbIX OCYLLECTBIAETCA CTPOUTENbCTBO (cO3aaHue)
06BbEKTOB HEABUXMMOIO MMYLLECTBA Ha BbiAE/NIEHHOM B YCTAaHOBNEHHOM NOPAAKe ONA LeNen CTpoUTeNbCTsa
(cozpaHua) ykaszaHHOro 06beKTa HeABMKUMOCTU 3€MENbHOM Y4YacTKe, KOTOpbIi (NpaBo apeHAbl KOTOpPOro)
COCTaB/NAET aKTUBbI UHBECTUUMOHHOrO QoHAa, nNpaBa U3 [OroBOPOB y4yacTUA B [0/IEBOM CTPOUTENLCTBE
06bEKTOB HEABMKMMOTO WMMYLLECTBA, 3aKNIOYEHHbIX B CooTBeTCTBUM ¢ PepepanbHbim 3akoHom oT 30
nekabpa 2004 roga N 214-93;

5) MMyWEcTBeHHble NpaBa, CBA3aHHble C BO3HUKHOBEHMEM nNpaBa COBGCTBEHHOCTM Ha 06beKT
HeABMXMMOCTH (ero 4acTb) NOC/Ee 3aBepLIeHUA ero CTPOUTELCTBA (Co3aaHuA);

6) WMYyLLECTBEHHbIE NpaBa W3 AOrOBOPOB, HAa OCHOBAHWMU KOTOPbLIX OCYLIECTBNAETCA PEKOHCTPYKLUA
O06BbEKTOB HEABUXUMOCTU, COCTABAAIOLLMUX aKTUBbI MHBECTULLMOHHOTO GOHAaA;

7) nNpoeKTHana AOKYMEHTAUMA ONA CTPOUTENBLCTBA MU PEKOHCTPYKUUKU 06BEKTa HEABUKUMOCTH;

8) 3emenbHble Y4acTKM, B TOM YUC/E: 3eMIU CENbCKOXO3ANCTBEHHOTO Ha3HA4YeHusa, B TOM uucChe,
paspelleHHbId BUA WUCNONb30BAaHWUA KOTOPbLIX OOMYCKAaeT OCYLWECTBNIEHUE Ha HUX CTPOUTENLCTBAE, 3eMIU
HacCeNeHHbIX NYHKTOB, 3e€MAW MPOMbBIWIEHHOCTH, 3HEPreTUKW, TPaHCNopTa, CBA3W, pPaAMUOBELLaHUA,
TeneBuaeHun, UHGOPMATUKK, 3€MIN UHOTO CNELMANILHOTO Ha3HAYEeHUA;

9) 06beKTbl He3aBepLEHHOTO0 CTPOWUTENLCTBA, 34aHWUA, COOPYXKEHUA, CTPOEHUA, NMOMELUEHUA, B TOM
yucne Xunble U HeXWNble NOMEeLLEeHUA, MHOTFOKBAapTUpHbLIE O0MA, KOTTEAKMU, LOMOBNAAEHUA, AOPOTH,
BOA0BO/AbI, CETU UHKEHEPHO-TEXHUYECKOTo obecneyeHus.

HazHaueHWe 06bEKTOB HEABUKUMOTO MMYLLLECTBA, BKNIOUAA: KU/I0E U HEXWUNO0E, aAMUHUCTPATUBHOE,
TOpProBoe, passieKkaTeNlbHOe, CNOPTUBHOE, TOCTUHUYHOE, TYPUCTUYECKOE, BbICTABOYHOE, 0340POBUTENBHOE,
06beKTbl 061LEeCTBEHHOIO NUTAHUA, CKIAACKUE, FrapaKHble U NapPKOBOUYHbIE KOMMIEKCbI, 06bEKTbI
3/1paBOOXPAHEHUA, KY/IbTYPbl, NECHOrO U OXOTHUYETO XO3AKUCTBA.

B coctaB akTMBOB GOHAA MOMKET BXOAUTb HEABUMKMMOE UMYLLECTBO NPU YCIOBUM, UTO YKa3aHHOe
HeABUXKMMOE UMYLLECTBO HAaXO4UTCA Ha TeppuTopumn Poccuiickoit depepauun.

10) ueHHble Bymaru, B TOM Yncne:

— rocygapcrBeHHble LueHHble 6ymaru Pocculickon ®eaepaunu;

— rocyfapcTBeHHble ueHHble 6ymarm cybbekToB Poccuitickoli Gegepauunu;

— BupxkeBble 061UraLMmM POCCUINCKUX XO3ANCTBEHHbIX OBLLECTB;

— 0bauraummn, sSMUTEHTaMMU KOTOPbIX ABAAIOTCA POCCUIICKUE XO3AWCTBEHHbIE O6LECTBA M UHOCTPaHHbIE
IopuguyecKkme nuua;

—  aKUMM POCCUMACKUX aKLMOHEPHbIX 0BLECTB;

— KUMKW UHOCTPAHHbIX aKLMOHEPHbIX 06LLecTs;

— WHBECTULUMOHHbIE Nau  3aKPbITbIX NaeBblX WHBECTULMOHHbIX (GOHAOB KOMBUHUPOBAHHbIX,
HEABMXXMMOCTH, (QUHAHCOBLIX WHCTPYMEHTOB M OTKPbLITbIX MaeBblX WMHBECTULMOHHbLIX (OHAOB
(GUHAHCOBLIX UHCTPYMEHTOB;

—  BEKCeNA POCCUMINCKUX IOPUANYECKNX NULY;

—  KUAULLHbIE cepTUPUKaTbI POCCUIMCKUX XO3AMCTBEHHbIX 06LLECTS.

AKuuK, cocTaBsowMe akTMBbl GoHAE, MOTYT BbiTb Kak 06bIKHOBEHHLIMM, TaK U MPUBUAETMPOBAHHbIMW.

O6nuraumm pocCUMNCKUX XO3ANCTBEHHBIX OBLLECTB MOTYT COCTaBAATL aKTUBLI GOHAa, KaK B Ciyyae
perucTpaumnu NpocneKTa ueHHbIX Bymar (MpocneKT SMUCCUK), TaK U B OTHOLIEHUM KOTOPbIX He
3aperucTpupoBaH NPOCNEKT LeHHbIX Bymar.

LieHHble Bymaru, cocTasnstowme GoHA, MOTYT GbiTb, KaK AOMYLEHbI, TAK U HE AONYLIEHbI K TOPram
OpraHWM3aTopOoB TOProB/IM HAa PbIHKE LLeHHbIX Bymar.

LleHHble 6ymaru, coctaBnsaiowwme GoHA, MOryT 6biTb, Kak BKAIOYEHbI, TaK U HE BK/IOYEHbI B
KOTUPOBa/ibHble CINCKN GOHAOBBIX BUPXK.

/nua, 06a3aHHbIe NO rocyAapcTBEHHLIM LieHHbIM Bymaram Poccuiickoi ®eaepaumm, rocyAapcTBeHHbIM
LeHHbIM Bymaram cy6bekToB Poccuiickoii ®efiepauym, MyHULMNAAbHLIM LeHHbIM Bymaram, 06aurauuam
POCCUICKMX XO3ANCTBEHHDbIX 06LLECTB, GUPKEBLIM 0BAUrALMAM POCCHUIICKNX XO3ANCTBEHHDIX 0BLLECTS,
aKLMAM POCCMMUCKUX aKLIMOHEPHDIX OBLIECTB, UHBECTULMOHHBIM NAaAM, BEKCENAM, MUAULLHBIM
cepTuduKaTam, A0MKHbI 6bITb 3aperucTpUpoBaHbl B Poccuiickolt ®egepauum.



Nnua, 06a3aHHbIe N0 06AUraLUAM MHOCTPAHHDBIX IOPUANYECKUX UL, AKLUAM MHOCTPAHHbIX aKLMOHEPHbIX
061WeCTB, AO0NKHbI BbITb 3apErUCTPUPOBaHDI B FOCYAAaPCTBE, ABAAIOWEMCA YneHoM CoapyxkecTsa
He3aBUCMMbIX FOCYAapCTB.

11) AOAM B YCTaBHbIX KanuTanax POCCUACKUX OBLLECTB C OTPaHUYEHHON OTBETCTBEHHOCTBIO;

12) npaBa y4acTWa B YCTaBHbIX KaNWUTasiax MHOCTPAHHbIX KOMMEPYECKMX OPraHN3aLuniA;

13) peHexHble TpeB6oBaHMA MO KPEAWTHbIM [IOTOBOPaM WAM  AOFOBOpaM 3aitma, WCMONHeHue
0653aTeIbCTB N0 KOTOPbIM 06ECneYeHO NOPYYUTENLCTBOM, 33/10rOM UM GaHKOBCKOI rapaHTuen;

14) umylwectso (B TOM uuCie WMYLLECTBEHHbIE Npasa), fABNABLIEECA NpeaMEeToM 3anora u
npuobpeteHHoe (0cTaBNeHHOe 3a coboi) B COOTBETCTBMU C rPaKAaHCKUM 3aKOHOAATE1bCTBOM Poccuiickoit
depepalmu npy 06paLLEHUN HA HETO B3bICKAHWA B C/Ty4ae HEUCMNONHEHWA NN HEHAA/IEXKALLEro UCNONHEHNA
oBecneyeHHOro 3a10roM 0653aTeNbCTBa, AeHexHoe TpeboBaHWe Mo KOTOPOMY COCTaBAAIOT aKTUBLI GOHAS;

15) npasa Tpe6oBaHMA W3 [OrOBOPOB, 3aKIOYEHHbIX [ANA LENei A0BEPUTENbHOTO YNpaBneHuA B
OTHOLIEHWUM YKa3aHHbIX aKTUBOB;

16) WHble aKTMBbI, BK/IIOYaeMble B COCTaB aKTMBOB ¢$OHAA B CBA3N C onnaTol pacxonos,
CBA3aHHbIX C AOBEPUTENbHBIM YpaBAeHUEM UMYLLLECTBOM, COCTaBAAIOWMM GOHA,

3.3. O6s3arenbcrBa GpoHAA BKOUAIOT B ceba:

1) O6a3aTenbCTBa B BUAE KPEAUTOPCKOM 3a10/IKEHHOCTYU NO BblJaYe WHBECTULIMOHHbIX Naes;

2) O6aA3aTenbCTBa NO BbiNAaTe AEHEXKHON KOMNEHCaUWM NPY NoraleHun UHBECTULIMOHHbIX Naes;

3) O6s3aTensctBa NO Nepefaye AEHEKHbIX CPEACTB B NaeBOW MWHBECTMUMOHHBIA (OHA, Ha
MHBECTULIMOHHbIE Nau KOTOPOro ocyulecTBnaeTca obmeH;

4) O6s3aTenbcTea NO BOMELLEHMIO 33 CYET MMYILECTBA, COCTaBaslowero $oHa, cobCTBEHHbIX
[EHEXHbIX CPeACcTB ynpaensaowein KomnaHuu @PoOHAA, UCNONL30BAHHBLIX €10 ANA BbINAATLI [AEHEKHOW
KOMNEeHCaLmMm B CBA3M C NOralleHNeM MHBECTULIMOHHbIX Naes;

5) O6A3aTeNnbCTBa, NOANEKALLME UCMOJHEHMIO 33 CYeT akTUBOB PoHAa, B TOM uncie 06A3aTensCcTea no
BbiNNaTe BO3HArpaXKAEHUA YNPaBAAIOWENH KOMNaHWW, CNeuuanusMpoBaHHOMY [JEenosuTapuio, ayautopy,
OLEHLMKY, ALY, OCYLIECTBNAIOWEMY BeAEHWEe peecTpa BNaJEeNbUEB WHBECTULMOHHbIX naes PoHAa,
063aTeIbCTBA N0 YNNaTe CyMM CKUOK C PaCYeTHON CTOMMOCTU MHBECTULIMOHHOTO Nas (Haa6aBOoK K paceTHOV
CTOMMOCTU MHBECTULIMOHHOTO Nan) ynpas/sioweit komnaHum ®oHaa u (Mam) areHTam no Bblaaye, NOralleHno
1 06MEeHy MHBECTULMOHHBIX NaeB, a Takke 06A3aTeNnbCTBa NO ONAaTe NPOYUX PAcxofoB, OCYLLECTBAAEMbIX 33
cyet umyulectsa PoHAA B COOTBETCTBUM C Tpe6OBaHUAMM AECUCTBYIOLLETO 3aKOHOAATEeNbCTBA.

3.4. Kputepuu npusHaHua (NpekpaleHuA NPU3HaHKUA) aKTUBOB U 06A3aTENLCTB.

AKTUBbI - 3TO pecypcbl, KOHTpoAUpyeMble  O6A3aTENLCTBO - 3TO 3a0/1XKEHHOCTD

opraHusauue B pesynbrate cobbITUM opraHu3auuy, BO3HUKaoLWan u3s cobbitnii

NpPoLWAbIX, NEPUOAOB, OT KOTOPbIX NPOLW/IbIX NEPUOAOB, YperynnposaxHue

OXKMAAETCA NONYYEeHUE SIKOHOMUYECKON KOTOPOi NpUBEAET K BbiOLITUIO PeCypCoB,

BbIroabl B byayuwem. coepialliux 3KOHOMUYECKYIO BbIroay.
Kputepuu 1. CyLLecTByeT BEPOATHOCTb TOTO, YTO OPraHM3aLMA NONYYUT UNK NOTEPAET Kakue-nnbo
nNpuU3HaHua 6yaylime 3KOHOMUUYECKKE BbIroAbl, 06ycnoBneHHble 06BbEKTOM NPUIHAHUA.

2. AKTUB AO/IKEH UMETb CTOUMOCTb, 2. BennuuHa Tekyluero 0643atenbCrTBa MOXKeT

KOTOPAaA MOXeT 6b1Tb HaAeXXHO oueHeHa 6bITb HageXHOo OueHeHa

CnpasepnvBaa  LleHa, kotopaa Mmorna 6bl 6bITb nonyyeHa Npu Npopaske akTUBa, WAW YnJlauyeHa npu
CTOMMOCTb nepepaue obasatenbctBa, B xoge ob6biuHOW caenku (orderly transaction) mexay
y4acTHMKaMM pbiHKa (market participants) Ha AaTy OLEHKM

B COOTBETCTBMM C NPUBEAEHHbIMW ONpPeAeNeHUAMK, aKTUBbI NPU3HAIOTCA B TOM CNy4ae, eCiu OHU
NONYYeHbl B pe3yabTaTe NpowbIX COBbITUMI, KOHTPONMPYEMBI, POHJ, HECET BCE OCHOBHbIE PUCKKU W OXnAaeT

NONYYUTb BCE OCHOBHbIE BbIFOAbI OT UCMONb30BAHUA JaHHbIX aKTMBOB B ByAyWEM, a UX CTOMMOCTb MOXEeT
6bITb HaAeXHO OUEHEHa.



06A3aTeNbCTBO — 3TO CywecTeylowan 06A3aHHOCTb, BO3HMKAIOWAA M3 MNPOWAbLIX COBLITUIA B
pesynbTaTe WCMNOMHEHUA KOTOPOM OXUAAeTcA BbibbiTMe U3 DOHAA pecypcoB, 3aKniovalowmx B cebe
3KOHOMMUYECKHME BbIroAbl.

3.5. MNpu3aHaHWe akTMBOB M 06A3aTeNbCTB NPOUCXOOMUT Ha AaTy nepexoda OCHOBHbLIX PUCKOB W BbIrog,
CBA3aHHbIX C MCNONb30BaHWEM [aHHbIX aKTUBOB. [laTa NMPU3HAHUA aKTUBOB U 0OA3ATE/ILCTE MOXET He
coBnagaTh C AaToi nepexofa npas COGCTBEHHOCTHU, B C/ly4ae, eC/iv AaTta nepexona npas cO6CTBEHHOCTU He
OTpaXKaeT AaTy Nepexosa KOHTPO/IA COFNAaCHO SKOHOMMUYECKOW CYTU ONepaLuun.

3.6. MpekpaweHWe NPU3HAHUA aKTMBOB U 06A3aTeNbCTB NPOUCXOAMUT B C/YYaAX, €CAU COOTBETCTBYIOLLEE
npaso uan 06a3atenbcTso HbIN0 UCNONHEHO (NepeaaHo UAKM UCTEKO) WiKu NPoU3oLLEeN Nepexon OCHOBHbIX
PUCKOB U BbIFOA, CBA3AHHbIX C UCMOAb30BAHUEM [AHHOTO aKTMBA UAM 06A3aTeNbCTBa, K APYrOMy NuLy, Win
NPOU30LWA yTpaTa KOHTPONA HAL, aKTUBOB UK 06A3aTENIbCTBOM.

3.7. MNpu3HaHue (NpeKpallieHue NpusHaHua) GUHAHCOBLIX aKTUBOB U GUHAHCOBLIX 06A3ATENLCTB AJ1A Lenen
onpegeneHna CTOMMOCTU UMUCTbIX akTueBos PoHAa npuHUMaeTca B cooTBeTcTBUM C [MpunoxeHunem 1 K
HacToAawwum MNpasunam.

4. METOAbI ONPEAENEHMA CTOMMOCTU AKTUBOB U BETMYUHDbI OBA3ATE/ILCTB

4.1. CTOUMOCTb aKTMBOB U Be/iMYMHa 06A3aTenbcTB PoHAA ONpPeAenaloTca No cnpaBe/IMBON CTOUMOCTU B
COOTBETCTBUM C MeXayHapoAHbIM CTaHAapToM ¢uHaHcoBolM oTyeTHOCcTU (IFRS) 13 "OueHKa cnpasen/iuBow
croumocTn" ¢ nonpaskamu, BBEAEHHbIMU B AelCTBUE HA Tepputopuu Poccuiickoin deaepaummn nNpuKasom
MwuHuctepctea ¢uHaHcos Poccuiickoit ®egepaumm ot 18 uions 2012 roga Ne 106H «O sBefieHun B geiicTaume
W NpeKpaleHUn [encTBUA AOKYMEHTOB MexAyHapo4HbIX CTaHAApTOB (GUHAHCOBOW OTYETHOCTUM Ha
Tepputopun Poccuiickor Pepepaumu» ¢ yuyetom TpeboBaHWit YKaszaHuA. B cnyyae HeobxogumocTtu
CTOMMOCTb aKTUMBOB U BennyuHa obasaTensCcTB onpesenfeTca B COOTBETCTBUU C UHbIMU  MexayHapoaHbIM
CTaHaapTom GpUHAHCOBOI OTYETHOCTU MO CNPaBea/IuBOK CTOUMOCTHY.

4.2. CnpaseannBan CTOMMOCTb aKTUBa onpeaensaetca 6e3 yyerta 3atpart no caenke. CTOUMOCTb aKTUBOB, B
TOM Yucne onpepeneHHan Ha OCHOBaHUN OTYeTa OLEHLIMKA, COCTaB/EHHOIO B COOTBETCTBUU C TpeboBaHUAMM
®epepanbHoro 3akoHa ot 29 wuiona 1998 roga Ne135-d3 «O6 oueHouHol ageatensHocT B8 Poccuitckoi
®epepaunn» onpepensercA 6e3  yyeta HaNOrOB, KOTOPbIE YNAAuMBAOTCA B COOTBETCTBUM C
3aKoHOAaTeNbCTBOM Poccuiickoit Pepepauuy UAKM MHOCTPAHHOTO rocyAapcTsa npu npuobpeteHun u
peanu3aunmn yKasaHHbIX aKTUBOB.

4.3. AKTMBHbIN PbIHOK - PbIHOK, TAe Onepauuu C akTMBaMM WAU 06A3aTENbCTBAMM OCYLLECTBAAIOTCA C
[OCTaTOYHOW 4acTOTOW 1 B 06beme, HEO6XOAMMOM ANA NOsyYeHUA UHPOPMALMU O LLeHaX Ha MOCTOAHHOM
OCHoBe.

AKTUBHBIN PbIHOK - PbIHOK, FA4e BbINOAHAKTCA BCE NEPEUNCAEHHbIE YCAOBUA:

- obpauatowmecs Ha pbiHKe TOBapbl ABAAIOTCA OAHOPOAHBIMMU;

- KaK NpaBsuo, B Ntoboe BpeMa MOMXHO HaltTW NoKynaTeneil U NPOAABLIOB, KeNAOWMX COBEPILNTL CAENKY;

- MHGOPMALMA O LeHax ABNAETCA 06LLeA0CTYNHOMN.

4.4. OCHOBHOW PbIHOK (MPUOPUTETHBIN C TOYKU 3PEHUA ONPeAeneHUA CNPaBeAIMBON CTOMMOCTH)- PbIHOK C
HanboNbWHUM 06LEMOM MUK HAUBLICLUIMM YPOBHEM aKTUBHOCTU TOPrOBAM aKTUBOM WU 06A3aTENbCTBOM, Ha
KOTOPbIA MOMKET BbIATU YNPaBNAIOWan KOMNaHWUA

4.5. B cnyyae onpegeneHna CTOMMOCTU aKTMBA Ha OCHOBAHUK OTYETa OLEHLLUMKA [aTa OLEHKU CTOMMOCTU
AOMKHA BbITb He paHee WeCTM MecAUeB [0 AaTbl, MO COCTOAHWIO Ha KOTOPYIO ONPegensieTca CTOMMOCTb
YMCTbIX aKTUBOB. pW 3TOM CTOMMOCTb aKTUBa ONpefesfAeTcs Ha OCHOBAHWM [OCTYNHOFO HAa MOMEHT
onpeaeneHua CTOMMOCTU YMCTbIX aKTMBOB OTYETa OLEHLMKA C AATOW OLEHKM Haubonee 6au3KOM K pate
onpeaeneHna CTOMMOCTU aKTUBa.



CTOMMOCTb aKTMBa MOXET ONpPeAenaTbCa ANA Leneit HacToawmx MNpasun onpepeneHna CTOUMOCTU
YUCTbIX aKTUBOB Ha OCHOBAHMM OTYETa OLEHLUMKA, €C/IU TAaKOW OTYET COCTABNEH OLEHLWUKOM, B OTHOLIEHUU
KOTOPOTO CO CTOPOHbI CAMOPETYIMPYEMbIX OPraHM3aLMii OLLEHLIMKOB HE NPUMEHAIUCL B TEYEHUWE ABYX /IET B
Konuuectse Asyx u Gosee pa3 mepbl AUCUUNIMHAPHOIO BO3AENCTBUA, NpeyCcMOTPeHHbIX dPesepanbHbiM
3aKoHOM "O6 oueHO4YHOM aeaTenbHOCTU B Pocculickoit ®epepaummn”, a Takke BHYTPEHHUMWU AOKYMEHTaMU
CaMOpEeryNnMpyembIX OpraHu3aumii OLEHLMKOB, U CTaXK OCYLLECTBIEHUA OLLEHOYHOW AEATENbHOCTU KOTOPOro
COCTaB/IAET HE MEHee Tpex NieT.

. Mpasuna Bbi6Opa OCHOBHOrO PbiHKa U OMpeAeNeHuA CNpaBeaIMBOA CTOMMOCTU LieHHbIX Gymar
POCCUIACKUX SMUTEHTOB.

1. OCHOBHbIM PbIHKOM A1 FOCYAapPCTBEHHbIX LEHHbIX Bymar PP, rocyaapcTBeHHbIX LieHHbIX bymar cybbekToB
PO, ana ueHHbIX ByMar pOCCUMUCKUX XO3AWCTBEHHbIX 0buiecTB npusHaeTca MockoBckana Bupxka, imbo nHow
POCCUWCKUI OpraHnM3aTop TOProBn.

2. lnAa OUEHKM YKa3aHHbIX LEHHbIX Bymar ucnonb3yloTca LeHbl, BbibpaHHble B cneayloliem Nopagke no
CTeneHn NPUOPUTETHOCTH:
a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWA TOProBOI CECCUM POCCUMICKOrO OpraH1M3aTopa TOProBau Ha
PbIHKE LieHHbIX Bymar Ha gaTy onpeneneHnua CTOMMOCTU YUCTbIX aKTUBOB (pekomeHdyemca rnposedeHue
NposepKuU KOPPEKMHOCMU UeHbl cripocay);
b) LeHa 3aKpbITUA Ha MOMEHT OKOHYaHWA TOProBOW CECCUU POCCUMCKON BUPKK Ha AaTy onpegeneHus
CTOMMOCTW YNCTbIX aKTUBOB,
C) cpeAHeB3BelLEHHAA LEHAa Ha MOMEHT OKOHYaHUA TOProBOW CECCUW POCCUICKOM Bupxku Ha paty
onpeneneHna CTOMMOCTU YUCTbIX aKTUBOB;
d) cnpaBegnueas LeHa 3a NpeaplayLLYIO AaTy pacyeTa CTOMMOCTU YUCTbIX aKTUBOB.

3. Ecav paTta onpefeneHua CTOMMOCTM UMUCTbIX aKTUBOB HEe ABNAETCA TOPrOBbIM AHEM POCCUIACKOro
opraHusatopa Toprosau, nn. (a)-(d) n.4.7 npumeHaloTcA Ha AaTy, asaaoulyloca Haubonee no3gHUM
TOProBbIM [HEM POCCMICKOrO OpraHM3atopa TOProe/iv C AaTbl NPeAblAyUero pacyeta CTOMMOCTU YUCTbIX
aKTUBOB.

4. OnpepeneHHan B COOTBETCTBUM C N. 1 — 3 cnpasegnvMeas CTOMMOCTb NPUHUMAETCA ONA OUEHKU aKTUBOB B
TeyeHue 30 KaneHAapHbIX gHEN.

5. UeHa npuobpeTeHuna ueHHOW Gymarn B pe3ynbraTe NEPBUYHOTO PasMELEHUMA WCNO/b3yeTcA A
onpegeneHva cnpaseannBoOi CTOMMOCTH B TEYEHME CPOKA A0 HAcTynieHUA Hanbonee paHHen us aar:

— NOABMEHUA NO Heill KOTUPOBKY;

— 30 KaneHZapHbIX AHEW CO AHA, B KOTOPOM NPOU3OLLIIO NEPBUUHOE Pa3MeLLeHue.

Ecnn nocne onpegeneHvs cnpasefinBoOM CTOMMOCTM LEHHOW 6ymaru npowno 6onee 30 KaneHgapHbIX
AHeW, To A1A gaHHou 6ymarv NpUMeHsIoTCA MOAENU OLLEHKU ANA «HEAKTUBHOTO PbIHKa», ONUCAHHbIE HUXE.

Il. TMpasuna BbiGOpa OCHOBHOrO pbiHKa W ONpPEeAENEeHUA CMPaBeA/IMBOW CTOMMOCTM UEHHbIX Gymar,
npoLueAwWnX Npoueaypy IMCTUHIA Ha MHOCTPaHHOMK 6upike

1. OcHOBHOWM PbIHOK (OCHOBHOI OpraHU3aTop TOProBau) BbibUpaeTca B NepBbii pabounii AeHb KBapTana Wan
B NepBbll AeHb ONpeAeneHus ChnpaBef/IMBOM CTOMMOCTUM aKTUBa A8 KOHKPETHOW UeHHOW bymarn u
MCNONbL3yeTCcA B TeYeHUe KBapTana AnA uenein onpegeneHus cnpaBensiuBoil CTOMMOCTM akTuea. Kputepuem
BbiBOpa OCHOBHOTO OpraHM3aTopa TOProB ABAAETCA MAKCMMa/bHbIA 06bEM TOProB B TeYyeHue
npeglwecrsyowero Keaptana. [pu paseHcTBe ob6bema TOProB Ha pPas3MUHbIX TOProBbIX NIOLWAAKAX
OCHOBHbIM PbIHKOM CYMTaeTCA TOProBas NAoLaaKa ¢ HanboNbLIMM KONIMYECTBO CAENOK 3a AaHHbIN nepuoa,.



2. OCHOBHbIM PbIHKOM ANA JONFOBbIX LEHHbIX GyMar WHOCTPaHHbLIX SMWUTEHTOB, rOCYAAPCTBEHHBIX LIEHHbIX
6ymar Poccuiickoii ®egepaumy BHELWHErO 3aliMa ABNAETCA BHEOGUPIKEBOM PbIHOK.

3. 1NA OLEHKM LeHHbIX Bymar, NpoweAwnx npoLeaypy IMCTUHTa Ha MHOCTPaHHOM Bupe, ucnonbayerca:
a) uena cnpoca (bid last) Ha nHOCTpaHHOM GUpXKe Ha AaTy onpejeneHus CTOMMOCTU YUCTbIX aKTUBOB
(pekomendyemca nposedeHue MpoeepKU KOPPEKMHOCMU UeHbl crnpocal)
b) LeHa 3aKpbITUA Ha MOMEHT OKOHUYaHUs TOProBOI CECCUM POCCUICKON BUPXKM Ha JaTy onpeaeneHuns
CTOMMOCTU YACTbIX AaKTUBOB
C) cnpaBeA/IMBan LeHa Ha Npeablayliyio AaTy pacdeTa CTOMMOCTU YNUCTbIX aKTUBOB;
d) B OTHOWEHUN AONTOBbIX LEHHbIX ByMar MHOCTPAaHHbBIX SMUTEHTOB, FOCY/AaPCTBEHHbIX LEHHbIX Gymar
Poccuiickoit Pepepaumn BHewWwHero 3alima - CPeAHAA LEeHa 3aKpbitua pbiHka (Bloomberg generic
Mid/last), packpbiBaemas WHPOpPMaLMOHHON cuctemoii "Baymbepr" (Bloomberg), Ha paty pacueta
CTOMMOCTH YACTbIX aKTUBOB;

4. KOTMpOBKa WHOCTPaHHOM LUEHHOW 6Gymarn moxeT ObiTb WCMO/Ib30BaHa NO pe3y/sbTaTaM TOPros Ha
WUHocTpaHHOW $HOHAOBOM 6UpXKE TONbKO, ecin Ha AaHHON MHocTpaHHOW $oHA0BOM BMpKe MHOCTPaHHAA
LeHHana bymara npowna npoueaypy NUCTUHra.

5. OCHOBHbIM UCTOYHUKOM UHPOPMaLUK ABAAETCA MHPOPMaALMOHHan cuctema Bloomberg.

6. Mpu otcytctBum uHbopmaumu B MHOOPMALMOHHOK cucteme Bloomberg B KauectBe WCTOYHMKA
MHPOPMaLMM O KOTUPOBKaX BbIGMPAIOTCA MHblE MHPOPMALMOHHble areHTcTBa (Reuters, AK&M u ap.).
KpuTepuem Bbibopa ABNAETCA KAYECTBO NPeAoCTaBNAeMOW MHGOPMaLMmn 1 yao6CTBO AOCTYNA K AaHHBIM.

7. OnpepeneHHas cnpases/iMBaa CTOMMOCTb NPUHUMAETCA A/1A OLIEHKU aKTUBOB B TeueHue 30 KaneHAapHbIX
OHeNn.

8. Lena npuobpeTeHus ueHHOI 6ymaru B pesynbraTe NEpPBUYHOTO PasMELLEHUA WCNOAb3YeTCA ANA
onpeaeneHus cnpaseaanBoi CTOMMOCTHU B TEUEHUE CPOKA A0 HACTynNeHWUA Hanbonee paHHei U3 aat:

—  NOABAEHWA NO HEN KOTUPOBKM;

— 30 KaneHAaapHbIX AHEN CO AHA, B KOTOPOM NPOU3OLLIO NEPBUYHOE PasMeLLEeHHUe.

Ecnu nocne onpegenexna cnpasea/imBoi CTOMMOCTH LeHHoI Gymaru npowno 6onee 30 KaneHgapHLIX AHEN,
TO ANA AaHHOM Bymarv NPUMEHAIOTCA MOAENW OLUEHKU /1A KHEAaKTUBHOTO PbiHKa», ONUCaHHbIE HUXeE.

lll. OnpeaeneHue cnpaBeA/MBOI CTOMMOCTU B C/Iy4ae OTCYTCTBUA aKTUBHOTO PbIHKa.

1. CnpaBepn/inBaa CTOMMOCTb LieHHOM Bymaru onpegenserca No MoAeNy OLEHKU AN1A HEaKTUBHOTO PbiHKa B
chyyae, ecnu:
— ueHHana 6ymara He gONyLIEHa K TOPram Ha POCCUINCKoM Buprke 1 He npowna npoueaypy IMCTUHIA Ha
MHOCTPaHHOU BUpKe nnu
—  KOppEeKTHaa KOTUPOBKa, UCMOJ/b3yeMan O/1A ONpeaeneHnn cnpaBesiMBoi CTOUMOCTM OTCYTCTBYeET B
TeueHue 30 KaNeHAAPHbIX gHe.

2. EcAv HM opHa TOproBasa MAoOLWiaAKa POCCUMACKOW MM MHOCTPAHHOW GMpPKU He MoeT BbiTb NpusHaHa
aKTUBHbIM PbIHKOM, O1A OLEHKM LeHHbIx Bymar ucnosib3ylotca Habnlogaemble LieHbl, paccuutaHHblie HP no
MeToauKe.

3. EcAM  HEBO3MOXHO ONpeaenuTb KOTUPYEMYIO (HEKOPPeKTUpyemylo) UeHy UeHHoW 6ymaru
[ONOJIHUTENBHOIO BbINYCKa ANA OLEHKMU Takol LIb Mcnosib3yeTca LieHa OCHOBHOIO BbiMycKa (aHanormyHoro
aKTuBa), onpeaeneHHan B aHa/IOTMYHOW METOAMKeE.



4. Echm ueHa OCHOBHOMO BbIMyCKa HE MOXeT 6bITb onpeaeneHa oOueHKa AO0ONONIHUTENbHOIO BbINYCKa
npoussoauUTCa B COOTBETCTBUMU C NniN. 7 — 8 paHHoro pasgena.

5. B cnyvaax HEBO3MOMKHOCTU ONpeaenvTb LeHy LeHHo bymaru B cooteetcTBum ¢ pasgenamu |, Il v n. 1-3
pasgena lll, cnpaBeainsas CTOMMOCTb ONPEeAENfAeTcA Kak OTHOLeHWe COBCTBEHHOro KanuTana 3MUTEHTa
aKUMIi, pacCYMTaHHOTO COFNacHO KOHCONMAMPOBAHHON GUHAHCOBOW OTYETHOCTM 3a NOCNEAHWUN JOCTYNHbIV
OTYETHbLIM Nepuop, a B Cnyyae eé OTCYTCTBMA — CTOMMOCTM UYWUCTbIX aKTUBOB COFNACHO WHAWBWUAYANbHOW
6yxrantepckoit (GUHAHCOBOW) OTYETHOCTU IMUTEHTA 3@ NOCNEAHUIA OTYETHBIN NEPUOJA, YMEHBLIEHHOTO Ha
JONI0 KanuTana, NPUXOAALIErOCA Ha pPa3MEeLlEeHHble aKuUMM WHOW KaTeropuu, K obuwemy Konuyecrsy
Pa3sMEeLLEHHbIX 3MWUTEHTOM aKuWih [OaHHOW KaTeropuu. Takaa oOuUeHKa peicTBuTeNbHa [0  AaTbl
ony6/MKOBaHWA  3MUTEHTOM  KOHCONMAWPOBAHHOW  GWHAHCOBOW  OTY4ETHOCTM  (MHAWBUAYaNbLHOM
ByxranTepckoit (pUHaAHCOBOM) OTYETHOCTU) 3a CNeayloWMin OTYETHBIN Nepuos. TaK e A1 OLUEHKN LEHHbIX
6ymar MmoXeT 6bITb UCMNO/Lb30BaH Pe3yNbTaT OLEHKKU, NPOU3BEAEHHOM OLEHLIMKOM NO COCTOAHUIO Ha AaTy, He
paHee 6 mecaLEB A0 AaTbl OLUEHKMU.

6. EcnM Ha paTy OUEHKM OTYET OUEHWMKA OTCYTCTBYET WAM He MOoXKeT 6biTb NpUmeHeH, AocTyn K
KOHCO/MIMAMPOBAHHOW WAU WHAMBUAYaNbHON Oyxrantepcko (PUHAHCOBOI) OTYETHOCTM 3MUTEHTA 3a
nocneaHui OTYETHbLIN Nepuos, OTCYTCTBYET, CTOMMOCTb TaKoM LieHHOI Bymaru npusHaetca paBHoW 0.

7. Ecnv HeBO3MOMKHO ONpeaenuTb KOTUPYEMYIO LIeHY MCXOAHOW UEHHOW 6ymarM Ha [aTy OUuEHKM,
UCNONb3YETCA CTOMMOCTb UCXOAHOM LEeHHOW Gymaru Ha AaTy KOHBepTaLuK, CKOPPEKTUPOBAHHAA C YYETOM
Ko3pdULMEHTa KOHBEPTaLMK, HO He 6onee Yyem B TeueHue 30 AHel € AaTbl KOHBEPTALMK.

8. CnpaBeg/imBas CTOMMOCTb 06aMrauuii HOBOTO BbINYCKa, BKAIOYEHHbIX B cOCTaB akTuBos ®oHaa B
pesynbTaTe KOHBEPTALMW B HUX KOHBEPTUPYEMbIX LEHHbIX Bymar, Npu3HaeTCcA paBHOW CnpaBea/MBOW
CTOMMOCTM KOHBEPTUPOBAHHbLIX LEHHbIX 6ymar, AeneHHOW Ha Konuvectso obaurauuii, B KoTOpoOe
KOHBEpPTUPOBaHa OAHa KOHBEPTUPYyeman LieHHasa bymara.

9. VYKasaHHOe nNpaBMNO ONpeAeNeHus CrpaBefivBON CTOMMOCTU MPUMEHAETCA [0 BO3HUKHOBEHUA
KOTMPOBKM ob6auraumii, B KOTOpble 6biNM  KOHBEPTUPOBAaHbl KOHBEPTUPYeMble LeHHble Gymaru,
cocTaBnaBlwmue akTuBbl PoHAa.

10. Ctroumoctb obnuraumii onpegenserca 6e3 yyeta KynoHHoro fAoxofa. KymoHHbI goxon npusHaeTcs
0673aTeNbCTBOM MO BbIN/IATE MPOLLEHTOB MO LEeHHbIM Bymaram 1 OLEHUBAETCA B COOTBETCTBUM C NOAXOA0M K
oueHke Aebutopckoh 3aposikeHHocTM. CToMmocTb 06auraumii, CPOK MOralleHUA KOTOPbLIX HAcTynuA,
NpPW3HaeTCcA PaBHON UX HOMWHANILHOW CTOMMOCTH.

11. CroumocTb 0cob0oro Buaa 06auraumii — JXUNULWLHLIX CEPTUGUKATOB POCCUMCKUX XO3ANCTBEHHbBIX 0bLiecTs
onpepgennetca 6e3 yueta MHAEKCUPOBAHHOW HOMUHANbHOW CTOUMOCTU XUAULLHOTO cepTUdUKaTa.

IV. OnpegeneHus cnpaBeaMBOI CTOMMOCTU O6UraLLUiA, BKIIOUYEHHbIX B COCTaB akTuBoB PoHaa B
pesyabTarte peopraHusaLum

1. CnpaBegnuBaa CTOMMOCTb O06AMraLuii HOBOrO BbIMYCKA, BK/IOYEHHbIX B COCTaB aKTusoB doHaa B
pesynbraTe KOHBepTauuu B HUX 06AMraLuMii, COCTaBNABIUMX YKasaHHble aKTUBLI, MPU peopraHusauuu
IMUTEHTa TaKux 06aMUraumii NPpU3HAETCA PaBHOM CNpaBeA/IMBON CTOMMOCTU KOHBEPTUMPOBAHHbIX 06aurauuii.
2.  YKasaHHble B NpaBwia ONpeaeneHua Crnpasen/IuBOM CTOMMOCTU NMPUMEHAIOTCA A0 BO3HWUKHOBEHUA
KOTUPOBKM 06/1Uraumii, BKNIOYEHHDbIX B COCTaB akTMBOB PoHAa.

V. OnpepgeneHue cnpaBegiMBoi croumoctu obaurayuii B caydae gedonra

1. Ecnmn B oTHOWeEHUN amuTeHTa LIB Bo36yaeHa npoueaypa 6aHKPOTCTBA, CTOMMOCTL LLEEHHOW Bymaru
npusHaeTca pasHoit 0 ¢ gaTtbl opuumManbHOro onybnukoBaHuA coobuweHus.
2. CTouMOCTb LieHHOM Bymaru, CpOK noralueHusa KOTOPOM HacTynua, NPU3HaAEeTCA PaBHOM:

cymme 06A3aTeNbCTBA, PACCHUTAHHOWM B COOTBETCTBMM C YC/IOBUAMM Bbinycka LLB poccuitickoro amuteHTa,
— B TeyeHue He 6onee 10 AHEN C YyCTaHOB/IEHHOW AaTbl NOTalleHUn, HO He 6onee AaTbl GaKTUYECKOrO
ucnonHeHuns obasaTtenbcrsa unn onybankosaHua uHpopmauum o aedonte no obasaTeNbCTBY;



— cymMme ob6a3aTenbcTea, pPacCYUTaHHON B COOTBETCTBUM C YCNOBUAMM BbinycKa LLB MHOCTpaHHOro
3MWTEHTA,

— B TeueHue He 6onee 30 AHel C YCTAaHOBAEHHOM AaTbl MOraweHusa, Ho He 6osee AaTbl paKTUYECKOro
ncnonHeHua 06a3aTenbCTBa;

— HyNb, ecnn 06A3aTEeNbCTBO HE WCMOJHEHO 3MWUTEHTOM B TeYEHWE YKa3aHHOro Bbille CPOKa WM
ony6naunkosaHa uHdpopmauma o aedonte no 06a3aTeIbCTBY.

VI. MopAapok onpeaeneHUn cnpaBea/iuBoi CTOMMOCTH 4,eM0O3UTOB.
1. CnpasensinBasa CTOMMOCTb fieno3unTa A0 HaCTYNJIEHUA CPOKa ero NOJIHOro NoraweHus, YyCTaHOBAGHHOTO
[0roBOpoOMm, onpeaenaeTca B cneaytowem nopagre:

1.1. €CNM CPOK noraweHua peno3uta He 6Gonee roga U CTaBka NO AEN0O3UTY COOTBETCTBYET
PbIHOYHOW, CnpaBen/iuBas CTOUMOCTb Aerno3uTa NPU3HAETCA PABHOW OCTATKy [EHEMHbIX
CpeAcTB BO BK/aZe, YBE/NMUYEHHbIX Ha CYMMY NPOLLEHTOB, PaCCUMTaHHbIX Ha OATY OUEHKW Mo
CTaBKe, NPeAyCMOTPEHHOW OOroBOPOM ANIA YAEPMHAHUA [EHEXHbIX CPeACTB BO BKMaje B
TeyeHne MaKCMManbHOro CpoKa, NpesyCMOTPEHHOIo AOFOBOPOM.

Ecnv Ha MOMEHT NepBOHaYaIbHOIO NPU3HAHUA CTaBKa NO AOrOBOPY NPU3HAHa PbIHOYHOM, B
OanbHellWem OHa He NEPEeCMaTPUBAETCA U METOL, OLEHKU HE U3MEHAETCA.

1.2. B MHbIX Cly4asx CnpaBeanvBas CTOMMOCTb AeN03uTa onpeaenaeTca no Metoay npuseneHHou
CTOMMOCTU [eHEXHbIX NOTOKOB C UCNONb30BaHUEM CTAaBKU AUCKOHTUPOBAHUA, PABHOWA:

—  PbLIHOYHOW CTaBKe;

— CTaBKe, NpeAyCMOTPEHHOW AOrOBOPOM /1A YAEpXKaHUA [AEeHEXHbIX CPeACTB BO BKIafe B TeyeHue
MaKCUMaNbLHOrO CPOKa, ec/in ee OTKNOHEHWE OT PbIHOYHOM CTaBKM cocTaBnAeT He 6onee 20%.

2, Mopagok onpeaeneHus PbiHOYHOMN CTaBKU:

2.1 PbiHO4YHaA cTaBka onpeaenaeTca No COCTOAHUIO:

— Ha AaTy NnepBOHaYaNbHOIo NPU3HAHUA (3a UCKNIOYEHWEM aKTUBOB, NpU3HaHHbIX Ao 01.01.2016);

— Ha nepsebiit pabouunii geHb 2016 roga (41a akTMBOB, NpMU3HaHHbIX Ao 01.01.2016);

2.2, B KauyecTBe PbIHOYHOWN CTAaBKM WUCNONbL3YETCA CPpeaHEeB3BELIEHHAA NPOLEHTHaA CTaBKa no
NPUBNEYEHHbIM KPEAWUTHBIMU OpraHM3auMAMKU  BKNagam (genosutam) B pybnax u
MHOCTPAHHOMU BajioTe HA COMOCTAaBUMbBIA CPOK ANA IOPUOUYECKUX /AL, PacKpblBaemol Ha
oduumanscHOM caiite baHka Poccuu (ganee — cpeaHeB3BeLeHHan CTaBKa No Aeno3unTam).
Echu nocnepgHaa packpbitaa Ha caite bBaHka Poccuum cpegHeB3BeweHHaa CTaBka no
Aenosvdtam paccunTaHa paHee, 4YemM 3a MecAl NepBOHAYaNnbHOro nNpU3HaHWA 4NA
onpeaeneHns pbIHOYHOM CTaBKU NPUMEHAETCA C/ieayowWwuii noaxoa;

— Knwouesaa crtaBka baHka Poccuu, peincTBoBaBlIAA B MeECAUE, 33 KOTOpbIM onpegeneHa
cpeaHeB3BelLeHHasa CTaBKa NO Aenos3uTam, cpaBHMBaeTcAa ¢ KnioueBoW cTaBKoi BaHKa Poccuu,
AelcTBylouleit B MecALe NepBoOHAYasibHOro NpUsHaHuA / ¢ M3meHeHHOW KnioueBoW cTaBKOM baHKa
Poccuu;

— ecnun Kniovesas craBka baHKa Poccuu He ameHunacb 40 MOMEHTA NEPBOHAYa/IbHOrO NPU3HaHUA, B
KayecTBe pPbIHOYHOMW CTaBKM NPU NepBOHAYaIbHOM NPU3HAHMMW NPUMEHAETCA NOCNEAHARA PacKpbiTan
cpeaHeB3BelleHHan CTaBKa No Aeno3uTam;

— ecnu KnioueBan ctaBka baHka Poccun M3meHwunacb (B TOM uYncne A0 MOMEHTa NepBOHaYanbHOro
NPU3HaHWA), ANA ONpeseNeHnn PbIHOYHOM CTaBKM NOC/eAHAR PAaCKpbITan CpeAHEB3BELLEHHan CTaBKa
no Aeno3nutam U3MEHAETCA Ha TO e KONMYECTBO MYHKTOB, Ha KOTOPOE U3MEHMUNACh KNoUYeBas CTaBKa
baHka Poccuu.

3.  TMopagok onpeaeneHus U KOPPEKTUPOBKU AEHENKHbIX NOTOKOB:
3.1. [leHeKHble MNOTOKMW, BKAIOYAA NPOLEHTHbLIA [0X0M, PaCcCYUTLIBAIOTCA B COOTBETCTBUM C
YCNOBUAMU LOTOBOPA, UCXOAA M3 OONYLWEHUA, UTO EHENHbIE CPeACTBa YAEPXKUBAIOTCA BO
BKNaje B TeYyeHWe MaKCUMANbHOTO CPOKAa, MpPeayCMOTPEHHOro AOroBopom, u 6yayr
BO3BPALLATLCA CBOEBPEMEHHO.
3.2.  Tpaduk aeHeXHbIX NOTOKOB KOPPEKTUPYETCA B CYyYae BHECEHUA U3MEHEHWIA B IOTOBOP
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4. Ecnn B OTHOWEHUU KpeauTHOM opraHusauun Bo3byxaeHa npoueaypa 6aHKPOTCTBA MAM OTO3BaHa
NMLEH3NA, CTOMMOCTb [fOEeno3WTa MPU3HAETCA PaBHOM HYAI0 C AaTbl Oony6AMKOBaHUA OUUMANBHONO
coobueHuns.

Vil. [Oe6utopckas u KpeAUTOPCKaA 3a40/KEHHOCTb.

Cpenku co cpokom pacyetoB 6onee TO (0o AaTbl pacyeTos)

Coenkyv MOKYMKM WAM NpPOJaXuU aKTMBa CO CPOKOM pacyetoB 6onee yuem TO A0 HacTynsieHus
Hanbonee paHHel AaTbl pacyeToB (4aTbl ONNaTbl MAM AaTbl NOCTaBKM) OTPaXalTCcA B COCTaBe
0e6UTOPCKOW MW KPeauTOPCKOM 3a10/KEHHOCTH (B pa3pese KarKaoi caenku).

Cnpaseg/iMBOM CTOMMOCTBIO CAE/KM ABNAETCA pasHULA MeXay CnpaBea/IuBOU CTOMMOCTbIO 6a30B0r0
aKkTvMBa (UeHHOW bymaru, ABNAIOWENCA NPegMETOM CAENKU) U CnpaBeA/IMBON CTOUMOCTbIO CYMMb
caenky (cymma COENKu B BaniOTe CAENKW, NpUBEAEHHan K pybnio no TeKywemy Kypcy BanioTbl). B
Cny4yae NOJIOKUTENbHOM PasHULLbI CAENKN NPU3HAETCA B COCTABE aKTUBOB, OTPULLATENIbHOMN pasHULbI
— B cocTaBe 0653aTeNbCTB.

DebutopcKkaa 3af0/MKEeHHOCTb MO UeHHbiMm 6Gymaram (4acTUYHOMY MOTralUeHUID HOMMHanNa,

KyNOHam U UBUAEHAAM)

KyYNOHHbIW AOX0A M YaCTUYHOE NOoralieHne OCHOBHOTO A0/Ta NO A0/INOBbLIM LieHHbIM Bymaram.

1.1. OueHKka cnpaBegNMBol CTOMMOCTM [AOe6UTOPCKOW 3a[0/BKEHHOCTM NO  MPOLIEHTHOMY
(KynoHHOMY) foX0A4Yy NO AONTOBLIM LEHHbLIM ByMaram onpeaenseTca B ciefyloliemM NopaaKe:

a) B pasmepe, onpeneNeHHOM B COOTBETCTBMM C YC/IOBUAMM BbIMyCKa Ha AaTy pacyeTa
CYA, 1 ucxoaa M3 KonuuyectTsa UEHHOW Bymaru Ha paty pacueta CHA — c pathbl
NepBOHAYaNbHOIO NPU3HAHUA WU C AaTbl Hayana COOTBETCTBYIOLENO KYNOHHOrO
nepuoga o AaTbl peanusauuu UeHHoN bymaru Uam HacTynaeHUA CPOKa UCNONTHEHUA
3MUTEHTOM 06A3aTeNbCTBa, NPEAYCMOTPEHHOM YCNOBUAMM BbINYCKa LeHHOMK Bymaru;

b) B pasmepe, onpeseneHHOM Ha [aTy HACTyNAEHUA CPOKAa  WCNOJIHEHWA
cooTBeTcTBYIOWEro o06A3aTenbCcTBa  (4aTy MCTeYEHUA KYMNOHHOTO nepuoga) B
COOTBETCTBUU C YCNOBUAMMU BbINyCKa LEHHOM 6ymaruM, MU UCXOAA U3 KOAMYECcTBa
LUeHHOW 6ymarn Ha OaTy HacTyn/IeHWA yKasaHHOro CPpoOKa - C YKasaHHOMW AaTtbl A0
Haubonee paHHei u3 par:

($aKTUYECKOro UCNONHEHUA SMUTEHTOM 06A3aTeNbCTBa;

ucteuyeHna 10 AHEBHOro CPOKa € AaTbl HACTYINJIEHUA CPOKA UCNONHEHUA 06R3aTeNbCTBA POCCUMACKUM

amuteHTOM, 30 [OHEBHOrO CpOKa C [AaTbl HACTYNAEHMA CPOKAa WCMOAHeHUA ob6aA3aTenbcTBa

MHOCTPaHHbIM SMUTEHTOM;

ony611MKOBaHUA B COOTBETCTBUU C dpefepasibHbiMU 3aKOHAMU U UHBIMU HOPMAaTUBHbBIMWU NPaBOBLIMU

akTamu Poccuitickon Pepepaunn ceeseHU’ 0 NPOCPOUYKE UCNONHEHUA IMUTEHTOM 06A3aTeNIbCcTBa Mo

BbiMAaTe YKa3aHHOro A0X04a;

C) Hyno —c Haubonee paHHeN U3 Aat, ykasaHHoOM B nn.b.

1.2. OueHKa cnpaBef/MBOM CTOMMOCTM Ae6UTOPCKOM 3a40/DKEHHOCTM MO YaCTUYHOMY
noraweHuio SMUTEHTOM OCHOBHOTO A0/1ra NO AO/rOBbLIM LieHHbIM ByMaram onpeennseTca B
cnepyolwem nopagke:

a) B pasmepe, oOnpeaeseHHOM HA [AaTy HaCTyNAeHUA CpoOKa  WCMOAHEHUA
cooTBeTcTBYlOWEro 0b6A3arenbcTea B COOTBETCTBUM C YC/IOBUAMMU BbiNyCKa LIEHHOWM
bymaru, U Cxoaa U3 KONMYECTBA LieHHOMW Bymaru Ha AaTy HAaCTYNAEHUA YKa3aHHOro
CPOKa - C yKasaHHOW aatbl A0 Haubonee paHHeu U3 aar:

($aKTUYECKOro UCNONHEHUA SMUTEHTOM 06A3aTeNbCTBa;

ucteyeHna 10 AHEBHOro CPOKa C AaTbl HACTYMNIEHUA CPOKA UCNOJIHEHUA 06A3aTeNbCTBA POCCUNCKUM

amuteHTom, 30 AHEBHONO CpPOKa C AOaTbl HACTynneHUA CpoKa WCNOHEHUA obnasaTtenbcTBa
MHOCTPAHHbIM SMUTEHTOM,;
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ony6n1KkoBaHWUA B COOTBETCTBUM C PpefepanbHbIMU 3aKOHAMU U UHBIMU HOPMAaTUBHLIMU NPaBOBbLIMU

aktamu Poccuiickoit Pepepauuv cBefe€HUMA O MPOCPOYKE WUCMONHEHUA IMUTEHTOM [AaHHOO

o0bA3aTenLCTBa;
b) Hyno —c Hanbonee paHHei U3 AaT, ykasaHHOM B nn.a.

AunBuaeHabl No akUMAM.

2.1.  OueHKa cnpasegnuBoi CTOUMOCTU AEBUTOPCKOM 3a40/KEHHOCTU NO BbinNiaTe AUBUAEHAOB
no akuMam onpeaenaeTca NyTem YMHOMeHUA:

KONUYECTBa aKLMI BbiNyCKa, YYTEHHbIX HA CYeTe AEeno Ha AaTy, Ha KOTOPYIO ONpeaenaloTca nvua,

MMeloLLne NPaBo Ha NoAyYeHUe AUBUAEHAOB;

o06bABNAEHHOrO pasmepa ANBUAEHAO0B, NPUXOAALIETOCA Ha O4HY aKLMIO COOTBETCTBYIOLLEN KaTeropum

(Tvna).

2.2. [ebutopckan 3a40MKEHHOCTb NO BbINAATe AUBUAEHAOB MO aKUMAM NpuU3HaeTca pasHol 0 B
Chydae ecnn JeHeXHbIX cpefcTs He noctynuau Ha cyet YK MNP B Teuenue 90 gHeit ¢ gatel
NpU3HaHUA.

2.3. CnpaBeg/vBaa CTOMMOCTb AeBUTOPCKOMN 33[A0/MKEHHOCTU NPU3HAETCA PaBHOMW HYAIO C AaTbl
ony6nukoBaHua opULMANbHOTO COOBLLEHUA O BO3BYXAEHUM B OTHOWEHUU SMUTEHTa (nua,
06a3aHHOro no UeHHoi bymare) npouenypbl 6aHKPOTCTBA.

Mpouan aebutopckas 3aA0/MKEHHOCTD (B T.4. CAE/IKam, NO KOTOPbIM HacTynuaa Haubosiee paHHAR

AaTa pacyeTos)

CnpaBeannBoi CTOMMOCTbIO AeBUTOPCKOM 3340MKEHHOCTH, BO3HUKLLEN B pe3y/ibTaTe COBEpLIEHUA

caoenok ¢ wumywecrsom PoHpa, NPU3HAETCA CTOMMOCTb aKTUBa, OMNpedesieHHaA [A0roBOPOM

(cTaHpapTHBIMKU YCNOBUAMM CAENKM) B C/yyae NepeAadu akTMBa WM CYMMa [EHEXHbIX CPeacTs B

C/lyyae NOKYNKKU aKTUBa.

CnpaBefnvBoOi CTOMMOCTLIO AeBUTOPCKOIN 3a40/1KEHHOCTU, BO3HUKILEN B pe3y/bTaTe pacyeTtos no

NpoYnm onepaumuam, NpUsHaeTca Cymma nepesaHHbix 4EHEXHbIX CPeacTB B BUAE aBaHCa.

Cnpaseanvsan CTOMMOCTb AebBUTOPCKON 3al0NKEHHOCTb, BO3HMKLIEH B pe3ynbTaTe COBepLIeHUA

CAENOK C MMyLecTBOM GOHAa, C AaTbl HACTYNIEHUA CPOKA €€ NOJIHOTO MOoraleHus, YCTaHOBNEHHOIO

YyCNOBUAMU [OrOBOpPa, ONPEAENAETCA B CIEAYIOWEM NOPALKE:

3.1.  3340/KEHHOCTb C 334ePXKKOM ee MOJMIHOro NOoraweHun Ha Cpok Ao 90 AHel npuHMMaeTca
paBHOM OCTaTKy TakoW 3af0/XKEHHOCTVU Ha AATy €e MOJIHOTO MOralWeHWUs, ONpeaeneHHYIo
O0roBOpPOM;

3.2. 330/1KEHHOCTb C 3aJepPXKKOM ee MOJIHOTO NOoraweHuAa Ha Ccpok oT 90 po 180 pueit
NPUHMMAaETCA paBHOW 70% OT OCTaTKa TaKOW 3340/KEHHOCTU Ha AaTy OLUEHKHU;

3.3. 3aJ0/KEHHOCTb C 3afepXKKOW ee MOJIHOrO noralweHua Ha cpok ot 181 ao 365 paHei
npuHUmMmaeTca paBHoW 50% OT ocTaTKa TaKoM 3a0/KEHHOCTU Ha AATY OLEHKY;

3.4.  33ap0/1KEHHOCTDb C 3a[iePXKKOW ee NOHOro NoralleHUn Ha CPoK 6onee 365 gHel — HyAlo.

ABaHCbl, BbljaHHbIe 33 CYET nmyLlectTsa GoHAa, BKAKOYaloTCA B pacdeT CHA B pasmepe ux octaTka Ha

naTty pacyeta CYA.

CnpaBepg/viBasa CTOMMOCTb Ae6UTOPCKON 3340/HKEHHOCTU NPU3HAETCA PaBHOM HY/IO C AaThl ONYy6AMKOBaHUA

odpuumansHoro coobieHnn o Bo3byAEHUM B OTHOLLIEHWUM AO/KHUKA NpoLieypbl GaHKPOTCTBA.

leHexxHble cpeacTBa B pasmepe TpeboBaHWUM K AOMKHUKY, B OTHOLIEHMU KOTOPOro BO3ByMaeHa

npoueaypa 6aHKPOTCTBA UM KOTOPbIM NPU3HaH 6aHKPOTOM, He BK/loualoTca B pacyet CHA.

Oebutopckan 3aa0MKEHHOCTb YNpaBasiowei KomnaHuu nepes PoHAOM, HE3aBUCUMO OT OCHOBAHUI

€e Npu3HaHuA, BKAUYaeTca B pacyet CHA B pasmepe ee 0CTaTKa Ha gaTty pacuyeta CHA.

Hebutopckaa 3af0O/KEHHOCTb, BO3HMKWAA MO [JAOrOBOPaM C  ayauTopam, OLEHLLUKOM,

CNeunanmsnpoBaHHbIM AEeno3uTapuem, perucTpaTtopom, a Takxke o643aTenbCTB NO oniaTe NPOYUX

pacxoZoB, OCyllecTBiAeMbIX 3a cyeT wumyulecteBa PoHAa B COOTBETCTBUM C TpeboBaHMAMU

AEACTBYIOWErO 3aKOHOaTeNbCTBA HE3aBMCUMO OT OCHOBAaHMIA €e NPU3HAHUA, BKNIOYAETCA B pacyer

CHA B pa3mepe ee oCTaTKa Ha AaTy pacyeTta CYA.

CnpasefMBOW CTOMMOCTbIO 06A3aTe/NIbCTB MO Bblfaye WHBECTULMOHHBLIX NaeB NPU3HAETCA CYMMa

[AEHEeXHbIX CPpeaCTB, NOCTYyNuBLWAA Ha HaHKOBCKUI CYeT, OTKPbITLIN YNpaBasalowen Komnanuen ana

y4yeta umyuwiecrsa PoHAa B ONNATy MHBECTULMOHHBIX Naes;
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Viil.

9. CnpaBeannBoi CTOMMOCTbIO 06:3aTeNLCTB NO BbiNAATe AEHEXHOM KOMNEHCaLuUW NpW MoraweHum

10.

11.

12.

WHBECTUUMOHHbIX NaeB MNPU3HAeTCA CyMMa [eHEeXHbiX CPeACTB, NPUUUTAIOWAACA K Bbinnate
BNaAeNbLaM MHBECTULMOHHBIX Naes, pacCHUTaHHaA NIMLOM, OCYLLECTBAAIOWMM BEAEHWE peecTpa
MHBECTULMOHHbBIX NAeB U COrNacoBaHHan C YNpaBAAIoWENd KoMnaHue;

CnpasefMBOi CTOUMOCTbIO 06A3aTENbCTB MO BbINAATE HaNOra Ha A0XOAbl GU3UYECKUX NuL
MPU3HAeTCA CYMMa Hanora, WCYMCNEHHAA JIMLIOM, OCYLIECTBAAIOWMM BeAeHue peectpa
MHBECTULMOHHbIX NAaeB 1 COTNIAacOBaHHan ¢ YNpaBnaowei KomnaHueii;

CnpasegnvBoii  CTOMMOCTbIO 06A3aTeNbCTB MO nepegade  AEeHeXHbIX CpeacTB B Naesow
MHBECTULMOHHbIA GOHA, HAa MHBECTULMOHHbIE Nau KOTOPOro OCyWecTBAAEeTcA 06MeH, npusHaeTca
CYMMa [EHEeXHbIX CpeAcTs, paCCyMTaHHaA JIMLOM, OCYLLECTBAAIOWMM BeJeHue peecTpa
WUHBECTULIMOHHbIX Naes.;

CnpaBea/vBOW CTOMMOCTbIO 06A3aTENBLCTB NO BO3MELLEHMIO 33 CYET UMYLLECTBA, COCTABAIOLWEr0
®oHz, cOb6CTBEHHBIX AGHEKHbIX CpeacTB Ynpasasaiowei komnanum ®oHaa, UCNONL30BAHHbIX elo ANA
BbINaTbl AEHEXHOW KOMMEHCAaUuUu B CBA3WU C MNOralleHUeM WHBECTULMOHHbLIX Maes, NPU3HaEeTCA
CYMMa Ai@HeXHbIX CPeaCTB, NOAYyYeHHanA OT YNPaBAAIoWEen KoMnaHuu;

Mpasa Tpe6oBaHua No KpeaUuTam (B T.4. yA0CTOBEPEHHDIE 3aKNaAHbIMMK)/3alimam (BKAtO4aA 3aiiMbl

BblAaHHbIE)

CnpaBeanunsas cToMmocTb npas TpeboBaHWA NO Kpeautam / 3aiimam, 3aliMbl BbliaaHHble (ganee —

ccyabl) A0 HACTYNNEHUA CPOKA MONHOTO NoraleHWs 06A3aTeNbCTBa AOMKHUKOM, YCTaHOBAEHHOTO

[OroBOpOM, OnpeaenseTca B Cneaylowem nopaaxe:

1.1.  Ecnm ccypa BbigaHa Ha Cpok He 6onee ofgHOro roga C AaThl €r0 MNPU3HAHMA W CTaBKa Mo
AOroBOpYy COOTBETCTBYET PbIHOYHOW, @ TaKXKe ecnu CPOK BO3BpaTa CCyAbl HE YCTaHOBAEH
£0roBOpOM, CNpaBeaIMBas CTOMMOCTb TaKOW CCyAibl NPU3HAETCA PABHOM OCTaTKy OCHOBHOTO
O0Nra, YBe/IMYEHHOMY Ha CYMMY NPOLEHTOB, PAaCCUMTAHHbIX HA AaTy OLEHKW NO CTaBKe,
npeaycMoTpPeHHOM AOrOBOPOM.

B cnyyae ecnn Ha MOMEHT nepBOHAYaNbHOTO MPU3HAHWA CTaBKa MO TaKOMy [A0roBOpY
NPW3HaHa PbIHOYHOW, B AanbHeWlleM OHa He NEepPecMaTpuBaeTCA U MeTOJ, OUEHKU He
U3MeHAeTCA.

1.2. B MHbIX CAyyasx (B TOM uMcne ecau ccyaa BblAaHa Ha CPoK He 6osiee 04HOTO rofa, HO CTaBKa
no AOroBOPY HE COOTBETCTBYET PbIHOYHOM) CNpaBeA/IMBaA CTOMMOCTb CCYAbl, OnpegenaeTca
no MeToAy NpUBEAEHHOW CTOMMOCTU [EHEXHbIX NOTOKOB C WCMONb30BaHMEM CTaBKU
AVNCKOHTUPOBAHUA, PaBHOM:

PbLIHOYHOW CTaBKe;

CTaBKe Mo AOroBOPY, €CNN ee OTKNOHEHUE OT PbIHOYHOM CTaBKu cocTaBnnaeT He 6onee 20%.

Mopaaok onpeaeneHnA PbIHOYHOM CTaBKMU:

2.1 PbiHOYHaA CTaBKa onpeaenaeTca nNo COCTOAHUIO:

Ha JaTy NepBOHAYaNLHOIO NPU3HAHUA (33 UCKNIOYEHUEM aKTUBOB, NPU3HaHHbIX A0 01.01.2016);

Ha nepsbli pabounii aeHb 2016 roga (pns ccya, npusHaHHbIX Ao 01.01.2016).

2.2. B KauecTBe PbLIHOYHOW CTaBKM UCNONb3YETCA CPeAHEB3BEWEHHAA MPOLEHTHaA CTaBKa Mo
Kpeautam, NpesoCTaBAeHHbIM KPeAUTHbIMU OpraHU3aLMAMU IOPUAUHECKUM AULEM B py6asx
W MHOCTPAHHOM BanloTe Ha COMOCTAaBUMbIN CPOK, PacKpbiBaeMoN Ha odULMaNbHOM CaiTe
BaHka Poccum (ganee — cpeiHeB3BeLeHHasA CTaBKa No KpeauTam).

2.3, Ecnu nocnepHan packpbitan Ha caiite baHka Poccumn cpegHeB3BelleHHan CTaBKa No KpeauTam
paccuMTaHa paHee 4YeM 3a MecCAl, NEPBOHAYaNbHOTO MNPU3HAHMA, a TaKXKe B Chayyae
uameHeHuna KniouesoW ctaBku baHka Poccuu nocne nepsBOHa4anbHOrO NPU3HAHUA ANA
onpeaeneHns PbiIHOYHOM CTaBKWU NPUMEHAETCA CIeAYIOWMIA NOAXOA;

KnioueBaa crtaBka baHka Poccuu, peicTBoBaBwasa B MecAue, 3a KOTOpbLIA  onpegeneHa

CpeAHeB3BellEeHHAaA CTaBKa NO KpeauTam, CPaBHWUBAETCA C KAOUYEBOW cTaBKoM baHka Poccum,

AencTsyiolell B MecALe NepBoHayYasbHOrO NpU3HaHUA / ¢ U3MeHeHHOM Kaouesoii cTaBKoil BaHka

Poccuuy;
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Xl.

Xil.

€CNn KNyesan ctaBka baHka Poccun He nameHunacb 4O MOMEHTA NEPBOHAYalbHOrO NPU3HaHWA, B
KayecTBe PbIHOYHOMW CTaBKW NPU NepBOHaYaibHOM NPU3HAHWUKU NPUMEHAETCA NOCNEAHAA PACKPbITanA
cpeAHeB3BelLeHHaA CTaBKa No Kpeautam;

Echun knioueBaa ctaBka baHka Poccuu uameHunach (B TOM uucne A0 MOMEHTa NEpPBOHaYanbHOro

NpWU3HaHKUA), ANA ONpegeneHUA PbiIHOYHOW CTaBKU NOCNEAHAA PAaCKPbITan cpeHEB3BElLIEHHanA CTaBKa

Nno KpeauTam U3MEHAETCA Ha TO Xe KONMYECTBO MYHKTOB, HA KOTOPOE U3MEHMWNACh KNIOYeBan CTaBKa

baHka Poccuu.

MNopagok onpeaeneHna n KOPPEKTUPOBKU NOTOKOB AEHEXHbIX CPeaCTB.

3.1.  [eHeHble NOTOKM, BK/IOYAA NPOLLEHTHLIM [OXOA, PAaCCYMTLIBAIOTCA B COOTBETCTBUM C
YCNOBMAMMU AOFOBOPA, UCXOAA U3 AONYLUEHUA, YTO AEHEXKHble cpeacTBa OyayT BO3BpALLEHbI
CBOEeBpPEMEHHO (B TeYeHMe MAKCMMANbHOTO CPOKa, Ha KOTOPbLIM NpenocTaB/ieHa ccyha B
COOTBETCTBUU C A,OTOBOPOM).

3.2. IpaduK AeHEXHbIX NOTOKOB KOPPEKTUPYETCA:

NpY BHECEHWUM U3MEHEHUI B YC/IOBUA JOrOBOpa

B C/lyyae YaCTUYHOro AOCPOYHOrO NoraweHusa OCHOBHOIO JoAra.

3.3.  [leHeHbli1 NOTOK BKNIOYAETCA B rpaduK B pasmepe, PaBHOM:

OCTaTKy NnaTeXka Ha AaTy OUEHKM - A0 AaTbl N1aTeXa, YCTaHOB/IEHHOW AOTOBOPOM;

OCTaTKy nnaTexa Ha AaTy OUEHKM - C AaTbl NAaTexa, YCTaHOBAEHHOW AOroBopom Ao Haubonee

paHHei 13 Aathbl: AaTbl GaKTUYECKOTO MOCTYNIEHUA NaaTeXa uau ucteueHna 30 JHEBHOrO CPOKa, C

AaTbl NOCTYNAEHUA NnaTexa, YCTAaHOBNAEHHO! AOTOBOPOM;

0 — ecmn CPoK NPOCPOYKU NNaTexa coctaBnaeT 6onee 30 aHell.

HepBwXumocrb.

1. CnpaBegnuean CToMMOCTb 06bEKTa HEABUKMMOCTY ONpEeaeNAETCA B CAEAYIOWEM NOPASKE:
CnpaBepnvBaa CTOMMOCTb O6bEKTa HEABUKMMOCTM OMNpPeaenserca OLEHLLMKOM B CPOKM,
cooTseTcTBylowue TpeboBaHUAM 3aKOHOAATENLCTBA. OTUET OLIEHUIMKA WUCMONbL3YETCA ONA OLEHKK
HEBUKMMOrO MMYLLIECTBA C MOMEHTA, KOorga OH Obln nNpefocTaBneH OUEHWUKOM YNpaBasaioLwen
KomnaHuu no akry.

[0y B yCTaBHbIX KanUTanax pOCCUIACKUX OBLLECTB C OFrpaHUYEHHO OTBETCTBEHHOCTDIO.
CnpasefnnBaa CTOMMOCTb 40NN B YCTaBHbIX KanuTanax o6LecTs C OrpaHUYEHHOW OTBETCTBEHHOCTHIO
onpeaennaeTcA Ha OCHOBAaHUMU SKCNEPTHOI OLIEHKMU, KOTOPOW MOXET CUMTATbCA OTYET OLEHLLMKA UK
CY)XX[IEHUE KOMMNETEHTHOTO COTPYAHWKA/KOHCYNbTaHTa, KOTOPOE OCHOBbLIBAETCA Ha NPUMEHEHUM
COBOKYMHOCTU NOAXOA0B, METOA0B M OLLEHOYHbIX Npoueayp, KoTopble obecneunBatoT npouecc cbopa
¥ aHann3a AaHHbIX, NPoBeAeHNe PAcYETOB U 0POPMNEHUE PE3y/bTaTOB B BUAE IKCNEPTHOMN OLEHKH.

MpoussogHble pUHAHCOBBIE UHCTPYMEHTDI

CnpaBeg/mBas CTOMMOCTb GUHAHCOBbLIX MHCTPYMEHTOB MO pbIOYEPCHLIM U OMUMOHHBLIM JOrOBOpPaMm
(KoHTpaKTam) npusHaeTcA paBHOW CYMMe PacyeToB MO BapuUaLMOHHON Mape WM OTpaaeTca B
COCTaBe AEHEXKHOTro OCTaTKa Ha cueTe 6poKepa B BUAE HETTO-PacyeTos.

Kpepuropckan 3a4,0/mKeHHOCTb.
MpusHaetca B pasmepe ee ocCTaTKa Ha [AaTy OMNPEeAENeHUA CTOMMOCTM UMUCTbIX aKTMBOB. He
OVMCKOHTUpYyeTCA.

5. NOPAAOK KOHBEPTAL{UM CTOMMOCTEM, BbIPAYXEHHbIX B OA4HOW BANIOTE B APYIVIO.
5.1. CroMmocTb aKTUBOB M BesWYMHA O06A3aTeNbCTB, BbIPAXKEHHAA B WHOCTPAHHOW BanloTe

NPUHUMAETCA B pacyeT CTOMMOCTM YMCTbIX aKTUBOB B py6sax no Kypcy LleHTpanbHoro 6aHka Poccuiickoit
®epepaumn Ha faTy onpeaeneHus ux cnpaseaauBoin CTOMMOCTH.

5.2. B cnyyae, ecnm LleHTpanbHbim 6aHkom Poccuitckoit degepaunm He yCTaHOBAEH NPAMOI Kypc

Ba/lOTbl, B KOTOPOW BbIPAXKEHA CTOMMOCTL aKTUBOB (06A3aTenbCTB), K Py6AIo, TO UCMONBL3YETCA KPOCC-KYpPC
TaKo BaNloTbl, ONpeAeneHHol Yepes amepuKaHckuit gonnap (USD).
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KynoHHbIV 40X04, BbipaKeHHbIV B BantoTe, nepecunTbiBaeTca B py6av no kypcy Ub P® Ha pgaty pacuery CHA
1 OKpyrnseTca Ao 8-ro 3HaKa nocsie 3anaToi.

6. NEPEYEHb AKTUBOB, NOANEXALLUX OLLEHKE OLLEHLWUMKOM
6.1. Ha ocHOBaHuK OTYeTa OUeHLWMKa B PoHAE BCeraa OUueHUBAKOTCA cneaylowne akTuBb!:
— Jonu B yCTaBHbIX KanuTanax obLWecTs ¢ orpaHUYEHHON OTBETCTBEHHOCTDIO;
— HeaBuXumoe MMyLLECTBO U NPaBa apeHabl Ha HeABUXXUMOE UMYLLECTBO;

6.2. CTOMMOCTb QaKTMBOB, B TOM 4uCAe onpegeneHHaa Ha OCHOBaHUM OTYeTa OUEHLIMKA,
COCTaBNEHHOrO B COOTBETCTBUM C TpeboBaHuAMM PenepanbHOro 3akoHa oT 29 uiona 1998 ropa Nel35-03
«06 oueHOuYHOMU AeatenbHocTM B Poccuiickon depepaumu» onpegenserca 6e3 yyera Hanoros, KOTopble
YyNAaunMBaloTCA B COOTBETCTBMM C 3aKOHOZATeNbCTBOM Poccuitickoi Pegepaumm wav  UHOCTPAHHOTO
rocynapcrea npy npuobpeTeHnn v peanmsaluy yKasaHHbIX aKTUBOB.

6.3. B cnyyae onpepeneHua CTOMMOCTM aKTUBA Ha OCHOBAaHWM OTYETa OLIEHLIMKA AaTa OUEHKU
CTOMMOCTU O0/KHA ObiTb HE paHee LeCTU MeCALEB A0 AaTbl, NO COCTOAHUIO Ha KOTOPYIO onpepenaeTca
CTOMMOCTb UYUCTbIX aKTUBOB, €CIW UHOE He byaeT nNpeAycCMOTPEHO MPaBOBbIMM HOPMATUBHLIMU aKTaMu
BaHka Poccuu, onpepensoulero  0CO6EHHOCTU  OEATENbHOCTM  YNPaBAAOWMX  KOMNAHUU  #
CNeumuann3npoBaHHbIX AEeno3uTapueB, 3aperMcTpMpoBaHHbIX Ha TeppuTopun Pecnybavku Kpbim n ropoaa
¢denepanbHOro sHayeHua CeBacTonoNa Ha OCHOBaHUK YacTu 5.2 ctatbu 8 PepepanbHOro 3aKoHa Ot 2 anpens
2014 roga N 37-®3 "O6 ocobeHHOCTAX QYHKUMOHMPOBAHMA (UHAHCOBOW cuctembl Pecnybnvku Kpbim n
roposa ¢eaepanbHoOro 3HadeHns CeBacTonosia Ha nepexoAHbIi nepuod”.

6.4. CTOMMOCTb aKTMBa MOMKET OnpeaenaTbCa pnna ueneit Hactoawmx [Mpasun onpegeneHus
CTOMMOCTMU YUCTbIX aKTUBOB Ha OCHOBaHWUM OTYETA OLEHLIMKA, €CM TaKOW OTYET COCTaBNAEH OLEHLIUKOM, B
OTHOLLEHWU KOTOPOFO CO CTOPOHbI CaMOPEryupyembiX OpraHvW3auuil OLUEHLIMKOB HEe NPUMEHANUCL B
TeyeHue [MABYX JNIeT B KoauuectBe [MAByXx M 6onee pas Mepbl AUCUMUNIUHAPHOTO BO3AEUCTBUA,
npeaycMoTpeHHbix PesepanbHbiM 3akoHOM "O6 oueHOYHON AeaTenbHOCTU B Poccuickoint Pepepauunn”, a
TaKXe BHYTPEHHUMM AOKYMEHTaMW CaMOpEeryaMpyemMbix OpraHusaLmii OLUEHLLMKOB, U CTaXK OCYLECTBAEHUA
OLLeHOYHOW AEeATeNIbHOCTU KOTOPOro COCTaBAAET HE MEHEE TPeX NeT.

7. NOPAAOK YPEFY/INPOBAHUA PASHOT/IACUIA MEXAY YNPABAAIOLLEN KOMIMAHUEN U
CELUMANTU3UPOBAHHBIM OENO3UTAPUEM MNMPU ONEPEAENEHUUA CTOUMMOCTU YUCTBIX AKTUBOB
7.1. Npu oBHApYXeHWUU PacXoXaeHWUM B pacueTe CTOMMOCTM YWUCTbIX akTUBOB PoHAa, NPOU3BEAEHHbLIM
Cneupanv3MpoBaHHbIM Aeno3uTapueM n Ynpasnsioweil KomnaHuel, CneumansmpoBaHHbli AenosuTapui
NPOW3BOAUT BHEMJ/IAHOBYI0 CBEPKY COCTOAHUA AKTUBOB U 06s3aTenbctB POHAA U NPUHUMAET Mepbl K

ncnpaBneHuio oWKNBOK, a TaKKe OCYLLeCTBNAET CBEPKY:

aKTMBOB M 06A3aTeNbCTB Ha NpPeAMeT COOTBETCTBUA KPUTEPUAM WX NPU3HAHMA (NpeKkpalleHus
nNpu3HaHua);

MCNONb3yeMOoW ANA OUEHKU akTuBoB PoHAa nHpopmaumu;

WCTOYHUKOB JaHHbIX ANA onpeAeneHna CTOMMOCTM aKTUBOB (BeInYMHbI 06A3aTeNbCTB), @ TaKKe NnopaakKa
ux BblbOpa;

nopAAKa KOHBEPTALMU BENIMUYUH CTOMMOCTEM, BbIPAXKEHHbIX B OHOW BantoTe, B APYryi0 BanioTy;

7.2. BHennaHoBasa cBepKka nposogutca CneuuannsvMpoBaHHbIM Aeno3utapuem B Teuenue 1 (OpHoro)
pabouero AHA C MOMEHTa OBHaPYXeHUA PACXOXKAEHUI U BKNIOYAET Ceaylowmue MeponpuaTUA:
— ¢opmunpoBaHue nepeyHa umyuiectea PoHaa 1 CNpaBKu K nepeyHio umyuiecrsa PoHaa;
— onpepeneHne Buaa akTueoB (06a3atenbcts) PoHAa, NO KOTOPLIM NPOU3OLWIIO PACXOXAEHUE C
OaHHbLIMU yyeTa Ynpasasiowei KomnaHuu;
— CBEpPKY JAaHHbIX, BHECEHHbIX B CUCTEMY [OENO3UTAPHOTO Yy4yeTa, C A3aHHbBIMU NONYYEHHbIX OT
Ynpaenaowen KOMNaHUU OOKYMEHTOB, NOATBEPXKAAOLWMX GaKT COBEPLIEHUA CAENKU, NO KOTOPOM
HaWAEHbl PACXOXKOEHUS;
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— CBEpKY [aHHbIX, WCMONb30BaHHbIX CneuuanuMsvpoBaHHbIM AEeno3uTapuem [ONA onpefesieHus
cnpaBen/IMBoOK CTOMMOCTU akTMBOB (06A3aTenbCcTs) ¢ AaHHbLIMM, NPeACTaBAEeHHbIMU YnpaBnaiowen
KOMMNaHWe B OTHOWEHUM aKTuBa (06A3aTenbcTea), B OTHOLIEHWM KOTOPOrO MPOM3OLLNO
pacxoXaeHue.

7.3. Mpu npoBeaeHun csepku CneumanusmpoBaHHbLIN AEn0o3UTapuini U YNpaBnAlowan KOMNaHUA Bnpase
notpeboeatb Apyr Yy Apyra nwobble [OKyMeHTbl (MAM  UX  Konuu), noaTeepxpatowme aKTbl
HanpaBneHUA/NoOAYYEHUA  PaCNOPAXKEHUMM MO  CYeTam, KONUU  NOATBEPKAEHUMN,  BbICNAHHbIX
CneumnanusnpoBaHHbIM [OENO3UTAPUEM, A TaKXKe JAPYrUX [OKYMEHTOB, HEOobX0AMMbIX ANA BbIACHEHUA
NPUYUHBI U YCTPaHEHUA O6HAPYXKEHHbIX PACXOXKAEHUM.

7.4. TMNocne ycTpaHeHWUs O6HapPYXEHHOro pacxoxaeHua CneumanuM3npoBaHHbI  AENo3nTapuii U
Ynpaenaowas KOMNaHUA COCTAaBAAIOT aKT O NPUUYMHAX PAaCXOMKAEHUA AaHHbIX B CNPaBKe O CTOMMOCTU YUCTbIX
aKkTuBoB ®oHAa U PaKTe ero ycTpaHeHus.

7.5. CneunanusnMpoBaHHbLIM Aeno3uTapuil ussewaeT baHK Poccum 06 O6GHApyXKEHHbIX PACXOMKAEHUAX B
TeyeHue 1 (OgHoOro) pabouero gHA ¢ MOMEHTa 0BHAPYKEHUA PACXOXKAEHUA, B CAYUARAX:
— ecnu ucnpasneHue ownbok npu oueHke AkTMBOB PoHOa NpuBOAUT K ylepby Ona Bnagenbues
WHBECTULIMOHHbIX Naes;
—  eC/IM yKa3aHHbIe OLNBKM COBEPLIAIOTCA HEOAHOKPATHO.

7.6. B cnyyae BbiABAEHMA OWWOKM B pacyeTe CTOMMOCTM OJHOTO WHBECTULIMOHHOTO nas,
CneuunanvanpoBaHHbIN 4eN03nTapuii U YNpaBnaiowan KoMnaHUa OCyLWEeCTBAAIOT caeayioume AenCTBUA:

— B cnyyae ecnu BbiABAEHHOE OTKNOHEHWE WCMONb30BAaHHOW B pacyeTe CTOMMOCTM aKTuBa
(obasatenbcra) coctaBnaer meHee uem 0,1% KOPPEKTHOW CTOMMOCTM YWCTbIX aKTUBOB, M
OTKNOHEHME CTOMMOCTM YUCTbIX AKTUBOB Ha 3TOT MOMEHT pacyeta cocTaBnser meHee 0,1%
KOPPEKTHOI CTOMMOCTM YUCTbIX aKTUBOB, OMNPEfENUTb, HE MPUBEAO /I [aHHOE OTKAOHEeHWe K
nocsieayoLMM OTKIOHEHUAM, cocTasnaowwmMM 0,1% v 6onee OT CTOMMOCTU YUCTbIX aKTUBOB.

— Ecnu ponyweHHaa owunbka npuBena K oTKNoHeHuto meHee 0,1%, nepepacyeTr CTOMMOCTU YMUCTbIX
aKTUBOB, pacyeT CYMM BO3BpaTa CPeAcTB BNALeNbUaM WMHBECTULMOHHLIX naes wuau DoHay, uau
nepecyeTr U MW3MEHEHUE YWUCNA MHBECTULMOHHBLIX MaeB Ha JIMLEBbLIX CYeTax B/afeNbues He
Npov3BOAMTCA, €CIM UHOE He ycTaHosneHo [Mpasunamu PoHga. Mpu BbIABNEHUWM OTKIOHEHWA,
cocrasnaowero meHee 0,1%, ynpasnAlowWwana KOMNaHWA U CNeuUaNn3UpPOBaHHbLIN Aeno3uTapuil
06A3aHbl NPUHATL Mepbl ANA NPeaoTBPaLLEHUA ero NOBTOPEHUA.

— B cnyyae ecnvM BbiABNEHHOE OTK/NIOHEHWE WCMNONb30BAaHHOW B pacyeTe CTOMMOCTM aKTUBa
(obs3atenbcrea) coctanfeT 0,1% u 60n1ee KOPPEKTHOW CTOMMOCTU YUCTbIX aKTUBOB, U OTKNOHEHUe
CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa coctaBnsetr 0,1% u 6onee KOPPEKTHOM
CTOMMOCTM UUCTbIX aKTUMBOB, CneuuanusmMpoBaHHbLIA [ENO3UTapUiA COBMECTHO C YnpasAasiowein
KOMNaHvWeW onpeaenfseT HOBYID CTOMMOCTb YMCTbIX aKTUBOB, a TaKe CTOMMOCTb Nasa npu
npuobpeteHnn M Npu noraweHunm M obmeHe NaeB W, OCYWECTBNAIOT BO3MelleHWe yulepba
BAafe/IbLiIaM UHBECTULIMOHHbIX NaeB. Bce ucnpaBiaeHUa BHOCATCA B PErUCTPbI yUeTa TEKYLWMM OHEM.
Cneunanu3npoBaHHbIN Aen03UTapuii U YNPaBAAIoWaa KOMNaHWA COCTABAAIOT AKT O BbIABNEHHOM
OTKNOHeHun. He nos3gHee 3 (Tpex) pabounx [AHeW €O [JHA BbLIABAEHWUA OTKAOHEHWA
Cneunanu3npoBaHHbI 4EN03UTapUii HanpaBnaeT yeegomieHue B bavk Poccuu.
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